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Tema 1 Benu kak 00beKThI IPAKIAHCKUX NMPAB
1.1 O0beKThI rpaKIaHCKUX MPAB

K o0bekTam rpakJlaHCKuX MpaB OTHOCSITCS BEIU, BKIItOUas HAJIUYHbBIC JIEHbIU
U JIOKYMEHTapHbIE IIEHHbIe OyMaru, MHO€ MMYIIECTBO, B TOM 4HCIie O€3HATUYHbIC
JIEHEKHBIE CPEICTBA, 0€3I0KyMEHTapHbIE LIEHHbIE OyMarv, UMYIIECTBEHHbIE MPaBa;
pe3yabTaThl pabOT M OKa3aHHE YCIYT; OXpaHsIEMbIe pe3yJbTaThl MHTEIUICKTYaIbHOM
NEATEIbHOCTH M OPUPABHEHHbIE K HHUM  CpPEICTBA  MHAUBUAYAJIU3ALMIU
(MHTEIUIeKTyaIbHas COOCTBEHHOCTh); HEMaTepHUalibHbIE OJara.

Bewamu 6 cpasicoanckom npase npusHaromcsi npeomemsl MamepudibHO20
Mupa, npeocmasigiowue YeHHOCmb OJisl 4en08eKd, CNnocoOHvle YO0081emeopsims
nompeObHOCmuU CyObEKMOo8 2pANCOAHCKUX NPABOOMHOULEHUL, BbICIYNAMb NPEOMEMOM
moeapoobmena. Bemn sABIsAOTCS Hanbojee pacnpOCTPAaHEHHBIM BHIOM OOBEKTOB
ITPAKJAHCKHX MPaB. ITO — OOBEKTHI KUBON U HEXUBOM npupoabl. [Ipu 3ToM nmeercs
B BUJY, YTO TAKUE BEIL OCBOCHBI U JIOCTYIIHbI YEJIOBEKY U OOIIECTBY U IOTOMY MOTYT
OBITh OOBEKTAMHU TPAXKTAHCKUX IIPaB (PU3NYECKUX U IOPUINYECKHX Jull, Poccuiickoi
®denepanuu, cyobekToB PO 1 MyHuUIIMNIaIbHBIX 00pa30BaHUM.

Bemp MoxeT ObITh CO34aHa 4YEIOBEKOM JHOO HMETh MPUPOJHOE
npoucxoxjenrue. Kak 00beKThl MaTepuaIbHOrO MHUPA BELIU SIBISIOTCS OCA3a€MbIMH,
001aaoT, B 3aBUCUMOCTH OT UX BHJIa, ONIPEIETICHHBIMU XapaKTEPUCTUKAMU: MACCOM,
IJIOIIABI0, 00BEMOM, PACIIOIOKEHUEM B MPOCTPAHCTBE, BHEIITHUMHU MPU3HAKAMU U
T.A. Bemamu B rpakIaHCKO-IPAaBOBOM CMBICIIE SIBIISIFOTCSI OOBEKTHI, LIEHHOCTb
KOTOPBIX YEJIOBEKOM OCO3HaHa M Ha KOTOpPbIE OH MOJKET OKAa3blBaTh BIIMSHUE,
YOPABJISATh.

K Bemam TpaaMIMOHHO OTHOCAT NMPEAMETH MAaTEPHUAIBHOIO MHpA, KOTOPBIE
MOTyT OBbIThb B OOJIaJaHUM YEJIOBEKA U KOTOpBIE CIYyXKaT YJIOBJIETBOPEHUIO €ro
NOTPEOHOCTEM.

1.2 Knaccudukanus Beurei

Bemy B rpaxkmaHcKoMm IpaBe MOAPA3JEISIIOTCS MO Pa3HbIM OCHOBaHUsIM. MXx
Kiaccudukaiys Mpu3BaHa OOECIEUUTh ONPEACICHHBIN HOPUAUYCCKUN PEXKUM B
OTHOIIEHUM TE€X WM WHBIX BENICH, YCTAHOBJICHHE CHEUUAJIbHBIX MPABUI MO
COBEPILICHUIO CIECJIOK C HUMU.
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[To obmemy mpaBuiTy BEUIH SBIAIOTCS CBOOOTHO OOpamiaeMbIMH, €CIIA HHOE
IpSMO HE YCTAaHOBJICHO 3aKOHOATEILCTBOM. OHHM MOTYT CBOOOHO OTHYKIAThCS WITH
NEPEXOAUTh OT OJHOTO JIMIA K JIFOOOMY JPYrOMy JIMILy B IMOPSIKE YHUBEPCATHLHOTO
npaBoNpeeMcTBa (HacaeI0BaHUEe, PEOPraHU3alUs IOPHINIECKOTO JIUIA) JTHO0 WHBIM
crocoboMm 6e3 kakux-nmubo orpanuuenuit (m. 1 cr. 129 'K PO).
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noa OBOPOTOCMOCOBHOCTLIO OBLEKTOB MrPAXXOAHCKUX MPAB .
NMOHUMAETCA BO3MOXHOCTb (4OMNYCTUMOCTb, CNOCOBHOCTb)
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I

OAUTb "U3 PYK B PYKU" BE3 KAKUX-ITUBO

\Tb JIULLb ONPEAENEHHbLIM
OOHOro NULA K APYromy no
IEHUIO

HOrO JIUUA K APYrOMY

Pucynok 1.2 — Knaccudukanus Bemieit mo 000poTocrnoocOHOCTH



Oepanuyenno 060pomMoOcnOCcoOHbIMY TIPUZHAIOTCS BELIU, KOTOPHIE MOTYT
MPUHAIICKATh JIUIIh ONPEISICHHBIM YYaCTHUKaM o000poTa 00 HaXO0XKICHUE
KOTOpbIX B 000pOTE JOIMyCKaeTcs MO CHeluadbHOMY paspemieHuro. Hampumep,
OpyXHUE MOXKET ObITb MPOJAHO TOJBKO JIUIlY, KOTOPOE HMMEET COOTBETCTBYIOIIYIO
JIMLEH3UIO.

Bewu, uzvamole uz o06opoma, — 3710 BElIM, HAXOXKICHUE KOTOPHIX B 000pOTE HE
JIOITyCKaeTcsi. B OCHOBHOM 3TO BEIIM, HAXOASIIMECS B HCKIOUUTEIbHOU
roCyJapCTBEHHOW COOCTBEHHOCTH, KOTOPbIE HE MOTYT OTYYXIAaTbCS JIPYyTUM
cyOpekram. HM3pATBI M3  000pOoTa  BEIIM, 3alpElICHHbIE  JEHCTBYIOLIUM
3aKOHOAATENBCTBOM.

Enunoro mepeuyHss OOBEKTOB, H3BATHIX M3 000pOTa, HE CYIIECTBYET.
COOTBETCTBYIOIIME 3alpeThl BKIIOUAIOTCA B (eaepalibHbIe 3aKOHBI, MPU3BAHHBIC
peryaupoBaTh Ty WJIM UHYIO COBOKYITHOCTh OOIIECTBEHHBIX OTHOIIEHUN. Tak, B CHUITY
cT. 5 ®enepampHoro 3akoHa oT 2 mas 1997 r. N 76-03 «O0 yHUYTOXXEHUU
XUMHUUYECKOTO OPYKUS» XUMHYECKOE OPYKUE, OOBEKTHI 10 XPAaHEHUIO XMMUYECKOTO
OpYXHSI U1 OOBEKTHI 0 YHUUTOKEHUIO XUMUYECKOTO OPYKHS SBISIOTCS O0BEKTaMU,
U3BATBIMU U3 XO3IMCTBEHHOrO0 00O0pOTa, HAXOMATCS B UCKIIOUUTEIBHOM BEICHUU
Poccuiickoit denepanuu u B PenepanbHOl COOCTBEHHOCTH, YINpaBIECHUE KOTOPOU
ocyuectBisiercs [IpaButenscTBoM PO B yCTaHOBIEHHOM MOPSIKE.

®enepanbHbM 3akoHOM OT 19 wmions 1997 1. Ne 109-d3 «O GezomacHOM
oOpaIieHny ¢ MEeCTULUIAMU U arpOXUMHKATaMU» 3amlpeiieH 000pOT MECTUIUAOB U
arpOXMMHKATOB, KOTOpPbIE HE BHECEHBI B ['0CY/1apCTBEHHBIN KaTajor MECTUIUI0B U
arpOXMMHUKATOB, pAa3pELICHHBIX K TMPUMEHEHUIO Ha Ttepputopun Pocculickon
deneparuu (cT. 3).

®denepanbHbIM 3aKk0HOM OT 13 gexabps 1996 r. N 150-®3 «O6 opyxun»
YCTaHOBJICH 3allpeT Ha OOOPOT B KA4ECTBE TPAXKIAHCKOTO M CIIYKEOHOTO OpYKHS
TaKuX OOBEKTOB, KaK OTHECTPEJILHOE OpPYKUE, UMUTHPYIOIINE €r0 UHbIC MPEIMETHI,
KUCTEHHU, KacTeThl, OyMEpaHTrd W Jpyrue CIEeHHAIbHO MPUCITOCOOJIICHHBIC IS
WCIIOJIb30BAHUS B KQUECTBE OPYKUSI MPEAMETHI YIAPHO-IPOOSIIETO U METATEIHHOTO
JNeUcTBUs (32 HCKIIOYEHHWEM CIHOPTUBHBIX CHApsOB), NATPOHBI C MYJISIMU
OpOHEOOWHOTO, 32KUTATEIILHOTO, Pa3PBIBHOTO MJIM TPACCUPYIOIIETO NEHCTBUS U T.1I.
(cT. 6).

Knaccuguxayua eewieii no ecmecmeeHHbiM ceolicmeam (Osuxcumvle u
HeosuIcUMbLe Beuil).

K neosusicumvivm sewgam (HeIBMHKMMOE UMYIIIECTBO, HEABMKMMOCTb ) OTHOCSATCS
3eMEIbHbIE YYAaCTKH, YYaCTKH HEJpP U BCE, YTO MPOUYHO CBA3AHO C 3€MJICH, TO €CTh
OOBEKTHI, TIEpEMEIICHNE KOTOpPhIX 0€3 Hecopa3MepHOro yiiepba X Ha3zHAYEHUIO
HEBO3MOXKHO, B TOM 4YHUCJE 3[aHUsl, COOPY>KEHHS, OOBEKThl HE3aBEPIICHHOIO
CTPOUTEIIbCTBA.

K HeaBmKMMBIM BeEIIaM OTHOCATCS TAaKX€ MOMJIEKAIIUE TOCYIapCTBEHHOMN
perucTpanuu BO3yIIHbIE U MOPCKHUE CYJa, CyJla BHYyTPEHHETO MJIaBaHUs. 3aKOHOM K
HEJIBUYKUMBIM BEI[aM MOKET OBITh OTHECEHO U MHOE UMYIIIECTBO.
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K HeABMKMMBIM BelaM OTHOCSATCS JKHJIBIE U HEXKWJIbIE TIOMEILICHUS, a TaKkKe
NpEeIHA3HAYEHHbIE JJI1 Pa3MEIIECHUs TPAHCHOPTHBIX CPEICTB YacTH 3aHUN WU
COOPY>KEHHUH (MAIlIMHO-MECTA), €CJIM I'PAHULIBI TAKUX TOMEIICHHUH, YacTel 3JaHui HIIn
COOPY’KEHUI ONMCaHbl B YCTAaHOBJIEHHOM 3aKOHOJATEIbCTBOM O T'OCYJAPCTBEHHOM
KaJIaCTPOBOM yYeTe MOPSIKE.

Bewu, ne omnocsawuecs k Hedgudxxcumocmu, BKIIOYas IEHbI'H U LICHHbIE OyMaru,
MPU3HAIOTCS IBHXKUMBIM MMYIIECTBOM. Peructpaiusi mpaB Ha JBHKMMBIE BEIIU HE
TpedyeTcs, KpoMe CIIy4yaeB, YKa3aHHbBIX B 3aKOHE.

Knaccugurayun eewieit no cnocody wpuouueckoii uHOUBUIYaIUIAUUU.

Pooosvie sewyu onpenensitorcss poAOBbIMU MpPU3HAKaMU (YKCIIO, BEC, MEpA) U
HUKaK HE BBIIEISAIOTCS U3 ceOe MOoJA0OHBIX: 36pHO, MyKa, CUTEIl U T. 1.

Hnousuoyanvrno-onpeoenennvle geuju — 3T0 TAKUE BEIIH, KOTOPbIE OTIMYAIOTCS
OT JAPYTUX MOJIOOHBIX BEIIEeW KOHKPETHBIMU, OCOOCHHBIMU, UHIUBUYAJIbHBIMU, T. €.
OPUCYIIMMU TOJIBKO KM, XapaKTEepUCTHUKAaMHU: AHTUKBApHAas Ba3a, BBINOJHEHHAas
TOJIBKO B OJHOM 3K3EMILIIPE; ABTOMOOMIIb NIOJI KOHKPETHBIM HOMEPOM; TO K€ 3€pHO,
HO CJIO)KEHHOE Y OII€YaTaHHOE Ha CKJIAJE 110 BIIOJIHE ONPEACICHHOMY aJIpecy.

NHauBHyanbHO-ONPEIETICHHBIE BEIIM IOPUIWYECKH HE3aMEHHMBI, T. €. B
ciydae THOeIM Kakou-InOOo TakoW BelM MOXHO OyAeT MPEeTEeHJ0BaTh JIHIIL Ha
BO3MeEILIEHHE YOBITKOB. POJOBBIE BelM B ciaydae TMOEd MOTYT ObITh 3aMEHEHBI

JPYTUMH BELIAMH 3TOTO POAA.
WHgnBuayansHO onpegeneHHbie BeWW OTNNYaTCs

KOHKPETHbLIMW XapPakTEPUCTUKAMMKU, NO KOTOPbIM MOXHO WX
MOEHTUPULNPOBATL (3EMENBHBIN YHACTOK C KAAACTPORbLIM
HOMEPOM, MOPCKOE CyAHO, KapTuHa TuuynaHa).
WHaveugyanbHO onpefeneHHble BELW KPUaUHECKK
HE3aMEHUMbI, NPWU UX YHUUYTOXEHUN HEBO3MOXHO MPOU3BECTH
BO3MELLEHWE B HATYpE.

PogoBbie Belmn onpeaensoTes pogoBbiMU NpU3HAKamMu;
MHOVBYAYaNbHAA OnpeaeneHHoCTb AaHHbIX Bewwen (gaxe
€Cnv OHa NPUCYTCTBYET) AN CyObEeKTOR NPABOOTHOLLIEHUA
3HaYEHWsA HEe UMEET (NATb TOHH BEH3UHA, KUMOrPaMM MYyKW,
Tpw BypOBbIX YCTAHOBKHN).

Pogogble BeL MOTYT BbITh 3aMEHEHDBI, X MOXHO Nepeaaratb
B3aVMbl W KOMNEHCUMPOBATb B HATYPanbHOW POpMeE.

Pucynok 1.3 - Knaccudukaius Belieit mo cnoco0y 1opuandecKoi
WHJMBUAYAJIM3a1UN

[IpenMeToM OHUX JOTOBOPOB MOTYT OBITh TOJILKO POJOBBIC (HAIPUMED,
JIOTOBOD 3aiiMa — BO3BpaIllaTh Mbl OYJIEM HE T€ K€ CaMbl€ KyIIOPbI, KOTOPbIE B3SUIH),
a IpeAMETOM APYTUX — TOJIBKO BEIIH, ONPE/IEICHHbIC WHIUBUIYJIbHBIMU
MpU3HaKaMu (HampuMep, apeHa MoMeIIeHus).

Knaccuguxayua eewieit no eo3modxcnocmu pazoena 0e3 UIMEHEHUA UX
nepeoHavanbHO20 HA3HAYEHUA.

Jlenumbie U HEIETMMbIE BEIIU — 9TO OJMH U3 OCHOBHBIX BHJIOB KJIaCCU(PUKAIIIT
BEIIE B TpaXJIaHCKOM 3akoHoAaTenbCcTBE. OOHAKO B IOPUCHPYACHIMH BELIU
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paccMaTpHUBarOTCA HE B UX (PU3MUECKOM CMBICIIE, HE BBIABIISIFOTCS UX €CTECTBEHHbIE
CBOMCTBA. 371€Ch Ba)KEH UX MPABOBOU PEKUM.

Bewu penumbie U Heaenumble

Mpu3Hak aenuMocTn pa3buBaeT Belun Ha OABe KaTeropuu:
Beluu Aenumbie, KoTopbie noanakTcs AeneHUuIo B HaType Ha
oTAenbHble YacTu 6e3 ywepba Ansa ux Ha3HaYeHUs U NPUCYLUMX
WM CBOMCTB;
BeluM HeaenuMbie, KoTopble OT pa3apobneHus yTpauyuBalrT cBoe
nepBoHayanbHOe Ha3HauYeHue.

MpouecTb
|

Ecnu WMYLUECTBO He nogaaeTcd pa3genieHuio B HaType 6e3
ymepSa Aansa ero XO3AUCTBEHHOro Ha3HayeHud, To
3auHTepecoBaHHOEe B pa3fene nuuo BMeCToO OOJIU B HaType
yAoBIeTBoOpseTcA ee ﬂeHe)KHOﬁ KomneHcauueﬁ 3a cYeT nmua unum
vy, B cOo6CTBEHHOCTH KOTOpPbIX HaXxoQuTcAd HegenumMmoe UMyLecTBo
(n. 3 cr. 252 TK PO).

Pucynox 1.4 - Knaccudukaius Beieil o BO3MOXHOCTH pazjiesia 0e3 U3MEHEHUS UX
MEPBOHAYAIIBHOTO Ha3HAYCHUS

ITo moBoay nenmmmbix U HeaeanMbIx Bemler B 'K PO ckazaHo cnenyroiee.

Heoenumvie — 3TO Te, KOTOpbIE pa3lEeNIIOTCS B HaType Tak, YTO KaxKJasl W3
4acTel, CTaBIIMX IIOCJIE pAa3JCICHUS CaMOCTOATEIIBHOW, MOKET IO-TIPEHKHEMY
HCIIOJIb30BATHCS B COOTBETCTBUU CO CBOUM IPEJHA3ZHAYCHUEM. 1O €CTh BBIMOIHSTH
TaKy1o Xe (PYHKIINIO, UTO U 11eJ1ast Belllb. [[puMepsl — 3TO U30IMPOBAHHOE TOMEIIICHUE
B KBAPTHUPE, ABJISAIOMICECS KUIbIM WX YacCTh XKHUJIOTO JOMA.

Jlenumvle — 3TO BelU, KOTOPbIE HET BO3MOXKHOCTH pa3feiuTh B HaType Oe3
TOr0, YTOOBI HE OBLIO M3MEHEHO MX IMEPBOHAYAIBHOE XO3SUCTBEHHOE WM JIPYToe
Ha3HaueHHe. Tak Kak UX OTACIbHBIC YaCTH HE MOTYT BBITIOJHATH MPEKHUE (DYHKIIHH,
npucymue 1neiasiM BemaM. K mpumepy, 3eMenbHBIM y4acTOK, KOTOPBIA MEHBIIE
pasMmepa, TpPeayCMOTPEHHOTO 3akoHOM. Jlamee OyayT pacCMOTPEHBI TPHUMEPHI
JIEJIMMBIX U HEAETUMBIX Belehd. UTo MOKHO pa3ieanuThb?

K nemumbeiM Bemiam, He yTpadyuBarmOUIUM CBOeH (DPYHKIMOHAIBHOCTH U
W3HAYAJIBHOTO HA3HAYCHUS MO OKOHYAHWM [ICJICHUS, OTHOCSTCS CIIEAYIOIINE:
pa3uyHbIe TMpeaMeThl ObITa; PACXOJHBbIE MaTEpUAJIbl; JIMUYHBIC BEIIU; MPOIYKTHI
MMUTaHUs; CTpoMMaTepualibl. Eie OJHMM BapUaHTOM SBJSIETCS CTAaAO0 JOMAITHUX
’)KMBOTHBIX, HaIPUMEP, OBEI[ WJIM KOPOB, KOTOPOE MOKHO pa3AeilUTh Ha JBE YaCTH
i Ooiee.

Korpa mmeroT B BuIy BelM, yTPauMBAIOIIME CBOE HA3HAYEHUE, LIEHHOCTH
nocjae ux ApoOJIeHUs Ha OTJEJbHbIC YacTH, TO €CTh HEJIEIMMBbIE, TO OOBIYHO peyb
UAeT O:

- JIBIDKAMBIX BEIIaX, TPy30BOM, JIETKOBOM aBTOTPAHCIOPTE; JIOOBIX
MHCTPYMEHTAX, HAIIPUMEP, TAKUX KaK CKPUIIKA, POsiJib, APEIb, MOJIOTOK;
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— KOJUIEKIMSAX MAapOK, KapTUH, BHH, JPYIHMX MPEIMETaX, HMEIIINX
0co0yI0 IIEHHOCTb, KOTOpast odopmiieHa COOTBETCTBYIOIIUM 00pa3oM; MpeameTax,
COOpaHHBIX B KOMIUIEKTHI — MEOENIbHBIX TapHUTYpaxX, CEpBHU3aX, TEMATUYECKUX
OubnmoTekax; MapHbIX Bellax — 00yBH, KOHbKaX, JIbDKaX.

PaccmarpuBas nenvimble U HEEIMMBIE BEILIH, HY’KHO CKa3aTh O €IE€ OJIHOU
Pa3HOBUAHOCTH MOCJIETHUX, O CIIOAKHOM BEIIH.

Cratea 134 T'K PO rnacut: eciu pasznuunvie 6ewju coeOUHeHbl MAKUM
00pasom, KOmMopulil npeonoadazaem ux UCNOIb308aAHUE NO 00ujemMy HA3HAYEHUIO
(cnosrcnan eewyn), TO NCCTBUE CHCIKU, COBEPIICHHOW IO TIOBOAY CIOXHOH BEIIIH,
pacrpoCTpaHsAeTCsl Ha BCE BXOJAIINE B HEE BEIIU, TOCKOIbKY YCIOBUSMHU CIAEIKH HE
MPELYCMOTPEHO UHOE.

Bo MHoOrux ciyyasix BEIIM, SIBJIIOIIMECS MPEIMETOM CJIIEJOK, MO CBOEH
IpUpOJIe SABIIAIOTCS CIIOXKHBIMU. Hanpumep, nto0oe 31aHHE TpEACTaBisieT coOon
COBOKYMHOCTh HEPa3phIBHO CBS3aHHBIX OOLIMM HA3HAYEHHWEM KOHCTPYKUUU U
KOMMYHHKAIMM (MEXaHUYECKOIo, 3JIEKTPUYECKOr0, CAHUTAPHO-TEXHUYECKOTO M
MHOT0 000pyA0BaHus), OT/IENIbHBIX noMenieHui. CoBepiasi CACIKU C TAKON BEIIbIO,
MBIl B OOJIBIIIMHCTBE CIIy4yaeB 3TOro He oco3HaeM. MHTepecHO#l wuiumrocTpanuen
IOPU3HAHUS CYJOM COBOKYIHOCTH OOBEKTOB CIIO)KHOM BEIbI0 MOXET CIIY>KUTh
[ToctanoBnenne PAC MockoBckoro okpyra ot 26 ¢gespanst 2008 r. N KI'-A40/391-
08-IT mo meny N A40-38679/06-53-274, B KOTOPOM CYZ0M OBLIO YCTaHOBJICHO, YTO
noMenieHue miomanpo 101,6 KB. M B IBYX3TaXXHOM 3/IaHUH SBJISIETCS MTOMEIIEHUEM
TEXHUYECKOTO JTa)Xa — BBITSDKHOM BEHTWIALIMOHHOW KaMepoHu. Y AOBIETBOPSS
UCKOBBIE TPeOOBaHUS B YACTH IPU3HAHMS IPpaBa COOCTBEHHOCTH Ha JAHHOE CIIOPHOE
NOMEIICHHE, CyJ MCXOAWJI M3 TOro, 4YTO YKa3aHHO€ NpaBO BO3HHUKIO Y
COOTBETCTBYIOIIEH CTOPOHBI CyIE€OHOTO CIOpa B pE3yJibTaTe€ BBIKYNA 37aHUS B
nporuecce npusarusanuu. IIpu 3ToM cya yka3an Ha TO, 4YTO TEXHHYECKHUM 3TaXK UMEET
CTpPOTrO OIPEACICHHOE HAa3HAUYE€HHE, HEPa3pbIBHO CBA3AHHOE C CHUCTEMOM €ro
xKu3HeoOecneyeHus. be3 yka3aHHOro MoMeIIeHNsI OCHOBHOE 3/JaHUE B COOTBETCTBUU C
TpeOOBAHUSIMU CAHUTAPHBIX HOPM U NPABWJI HE MOXKET OBbITh HCIOJIB30BAHO Kak
OOBEKT OOIIECTBEHHOI'O MUTAHUS, B CBSI3U C YEM B CHJIy KOMMEHTHPYEMOU CTaThbu
JTaHHOE MOMEILEHUE B IENIAX Pa3pelIeHus cropa ObUIO MPU3HAHO CYJOM COCTaBHOU
YacThIO 3/1aHUSI KaK CJIOKHOM BElIH.

Knaccughukayus eewjeit no wpuouyeckomy Ha3HauyeHuio (21aeHas eeuib u
RPUHAOIEHCHOCHID).

Cratbsa 135 I'K PO rnacut: Beus, npennazHaueHHas Juisi 00CIIyKUBaHUS JIPYTOM,
IJIAaBHOM, BEILU U CBsI3aHHAs C HEel OOIIMM Ha3HaueHUEM (MIPUHAITIC)KHOCTh), CIEyeT
CyJibOe€ TJIaBHOM BEIl, €CJIM JOTOBOPOM HE MIPETYCMOTPEHO UHOE.



; £ (. 135TKP®) 3

ObcnysmBaer
I7IABHYIO Belih H
caeyer ee cyapbe

ehlama
Ipumep: Ipumep:
meneeu3op, Komnbromep nyabm, KOMNbIOMEPHAsa Mblillb

Pucynoxk 1.5 - Knaccudukarus Bemieit no opuana4eckoMy Ha3HAYEHUIO

['maBHas Belllb U €€ MPUHAJJICKHOCTD MPEJICTABISIOT COOOM OTAECIUMBIC APYT OT
Jpyra pa3HOpPOAHBIE BEUU. Pa3nuuns Mexay HUMU COCTOSIT B TOM, UTO IJIaBHAsl BEUIb
MOXET HCTOB30BaThCS N0 HA3HAYCHUIO U 0€3 MPUHAJIC)KHOCTH, a MPUHAJIC)KHOCTD
0 3TOMY OOLIEMY JUIsi HUX HAa3HAYEHUIO0 O€3 TIJIaBHOM BEIM HMCIOJIb30BaThCS HE
MOXET.

['maBHas Belb UMEET CaMOCTOSITEIbHOE 3HAYEHUE, a MPUHAJICHKHOCTD JIMIIIb
npu3BaHa ed CiyxuTh (00ciyxuBath). [I[pumMepamMu MOTYT OBITh JBDKU U JIBDKHBIC
MAJIKK, JIOJAKA W MOJIBECHOW MOTOpP K HEH, KapThHa U €€ pama. 2. [IpuHaanexkHOCTh
cleyeT cyab0e rJTaBHOM BEHIM. JTO 03HAYAET, YTO MO CHAENKE, 00BEKTOM KOTOPOU
SIBJISICTCSI TJIaBHAS Belllb, JOJKHA OBITh TIEpe/iaHa U ee MPUHAANIEKHOCTh. [loaToMy 110
JIOTOBOPY KYIUTU-TIPOJAXKH JIBIXK, JIOJKM WM KAPTUHBI MOKYMATENI0 JOJDKHBI OBITh
nepeanbl COOTBETCTBEHHO JIBDKHBIC MAJIKH, MOTOP HWJIM paMa, MPUTOM MO OOIIeMy
MPaBUIIy OJTHOBPEMEHHO C TJIABHOM BEUIBIO.

[IpaBuiio o cienoBaHUM MNPUHAJICKHOCTH CyJb0€ TJIAaBHOW BEIU SIBISCTCS
JTUCTIO3UTUBHBIM. [103TOMY coTrnameHnemM CTOPOH MOKET OBITh MPEyCMOTPEHO, YTO
nepeaye moAJIeKUT TOIBKO TJIaBHAs BEIh WM TOJBKO MPUHAJIC)KHOCTD.
Knaccugpurkayus eewieii no cmenenu coOXpanHoCmu nOMpPeOUmMenIbCKUX Kavecme 6
npouyecce UCnonb306aHUA.

Ecnu knaccuduuupoBath BEly M0 COXPAHEHUIO MOTPEOUTETHLCKUX CBOMCTB 3a
BpEMS UCIIOJIH30BAHMS, TO BEIIH OBIBAIOT MOTPEOIIsieMbIe JINO0 HEMOTPEOIIIeMbIe.
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[MpaBoBOE 3HAYEHWE TAKOrO AENEHUA BELLEN: NPEAMETOM HEKOTOPbIX JOFOBOPOB MOTYT
BbITb TONIBKO HENOTPEBNAEMbIE BELLW (3aWM, apeHga, ccyqa u ap.)

Pucynoxk 1.6 - Knaccudukaius Beieil o CTeneHru COXPaHHOCTH MOTPEOUTETLCKUX
Ka4yeCTB B MPOLIECCE UCIIOIb30BAHUS

Ilompebnsemvle, T.e. Takue, KOTOpPbIE B TMPOIECCE WX HCIOIH30BAHMUS
yTPauynBaIOT CBOM MOTPEOUTETHCKUE KAa4eCTBA MOJTHOCTHIO WIIH IO YaCTAM (ITPOTYKTHI
nuTaHus), JAu00 mpeoOpas3yroTcss B JPYryr Bellb (CTPOUTEIbHBIE MaTepHaIbI,
MIPOU3BOJICTBEHHOE ChIphe, MoJy(dadpukaThl). TakuM 00pa3oM, OJHOKPATHBIN aKT
WCIIOJIb30BAHUSI TaKUX BEIICH MPUBOAUT K MX YHUUTOXXCHHUIO WM CYIIECTBEHHOMY
BUJION3MCHCHHUIO;

Henompebnsiemvie 6ewyu, T.€. TAKUE, KOTOPHIE B IPOLIECCE UCIIOJIb30BAHUS, XOTS
Y CHAIIUBAIOTCS (AMOPTU3UPYIOTCS), HO COXPAHSIOT CBOE Ka4yeCTBO B T€UEHHUE Ooiiee
WM MEHEe TPOAOIKUTEIBHOTO TIEPHOJa BpeMEeHH (KHIIbIE JoMa, MeOelib, KHUTH U
T.J.).



Tema 2 PackpbiTie NOHATUA «HEABUKUMOCTb)

Cnoso «Hedsux#cumMocmp» B PYCCKOM sI3bIKE OOpa30BaOCh U3 TPEX CIIOB:
HEMOABWXHBINA, UMYIIIECTBO U COOCTBEHHOCTD, 3 3TOTO BBITEKAET TPH ITABHBIX YEPThI
HEJIBUKUMOCTH: HETIOJIBUKHOCTh, PUHAIJIC)KHOCTh KOMY-JIHM00, TPUHAAJIEKHOCTh Ha
npaBe COOCTBEHHOCTH.

3aKOHOAATENBCTBO 3aKPEIUISIIONICE TOHATHUE «HEABUKMMOE HMYIIECTBO»
(HEeIBM>KMMOCTb, HEABMKMMAsi COOCTBEHHOCTh) UMEET OYEHb JUIUTEIbHYIO UCTOPHIO,
TaK pa3feicHue MMYIIECTBAa Ha JABMXKMMOE W HEABWKUMOE CYIIECTBOBAJIO €IIE B
[peBHem Pume.

Jlenenue Beleld Ha JABUKMMBIC U HEJIBUKUMBIC B PUMCKOM IIpaBe HE UMEIIO
ocoboro 3HaueHus. I Te, u apyrue mojajiexxand MOYTH OJUHAKOBBIM FOPUIANYECKUM
HOpMaM.

TeM He MeHee 3TO €CTECTBEHHOE JICJICHUE UTPAJI0 HEKOTOPYIO XapaKTEPHYIO U
1 paboBiaaenbueckoro Puma ponb. HeaBMXKMMOCTSMHM CUMTANINCh HE TOJBKO
3eMelnbHbIe yuacTku (praedia, fundi) u Henpa 3emiid, HO U BCE CO3/IaHHOE UYXKUM
TpyloM Ha 3emsie coOcTBeHHMKAa. OHO TPHU3HABAIOCh €CTECTBEHHOM WM
UCKYCCTBEHHOM YaCThIO IIOBEPXHOCTH 3eMIIH - I'es Soli.

Crona OTHOCHUIIMCHh TOCTPOWKH, IMOCEBBI, HacaxkleHWs. Bce 3Tu mpeamersl,
CBS3aHHBIC C 3eMJied WM (PYHIaMEHTaJbHO CKPEIUICHHBIE C €€ TMOBEPXHOCTHIO,
CUMTAIUCH €€ COCTABHBIMU YACTSIMHU.

Onun mnomuaexanu unpasuiy superficies solo cedit - caesnanHoe Hajg
NMOBEPXHOCTHIO CJIeAYyeT 32 MOBEPXHOCTHIO.

HeBo3MoxHOM npeacTaBisiiack OTAeIbHast COOCTBEHHOCTh Ha JIOM U Ha 3€MJTIO.

Bo3aymiHoe mpocTpaHCTBO HaJl Y4aCTKOM TOXKE paccMaTpHUBajIOCh, KaK 4acTh

MOBEPXHOCTH.
[Tonsatue «HeaBMXXUMOE UMYIIECTBO» B Poccun 3akoHomaTensHo 3akpenwi [letp | B
1714 r. VYkazom «O mnopsake €IWHOHACHEAUS B JBWKHUMBIX W HEIBUKHAMBIX
uMyIlIecTBax» (B UCTOpPUMU JIaHHBbIE YKa3 BOIIEJI TMOJ Ha3BaHUEM YKa3 o
enuHoHacneanu). llenp ganHOrO YkKasa cBOIMIAach K TOMY, YTOOBI HE JOIYCTHUTH
nanpHemero apooOsneHus aBopsHCkUX wuMmeHuil. CyTh VYkaza — HEIBIKAMOE
UMYIIECTBO HACIEAYeT OJWH YEJOBEK, UM MOXKET OBbITh CTapIINW ChIH WJIA CTapIias
JI0Yb, WU UHOE JIUIO (MPU yCJIOBUM, YTO HACIEAO0aTelb OC3ACTHBIN), YKa3aHHOE B
3aBELIAHUH.

B CBope 3akoHOB Poccuiickoil umriepun, KOTOpbI aeictBoBai g0 1917 r. He
OBLJIO YETKOTO TOHATUSI «HEIBMKUMOE UMYIIIECTBO», OAHAKO OB OYEHBb MOJIPOOHO
OTIMCaH €T0 COCTaB: 3eMJIU, YTObs, I0OMa 3aBOJIbl, JIJABKU, BCSIKUE CTPOCHHUS, J)KEJIC3HBIC
JIOPOTH U T.J.

Takke pa3bsCHIIOCH, YTO K MPUHAIC)KHOCTSIM 3€Meb OTHOCSITCS: IIEPKOBHBIC
U JpyTHe CTPOCHMS, BOPBI, MEIbHHUIIBI, MOCTBI, IUIOTHHBI, O3€pa, Mpynaa, 00joTa,
JIOPOTH, UICTOYHHUKH, BCE MUHEPHI U IPUPOIHBIE HCKOTIaeMble, KOpaOJIu.

C 1917 mo 1990 r. noHATHA HENABH>KMMOE MMYLUECTBO B 3aKOHOJATENIbCTBE
HaITIeH CTpaHbl OTCYTCTBOBAJIO, TAK KaK ObLIa IMKBUINPOBAHA YaCTHASI COOCTBEHHOCTH
Ha HEJIBUKUMOCTb.
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Yacmnan co6cmeennocms Ha HEIBIDKMMOE UMYIIECTBO ObLJIa BOCCTAHOBJIEHA
3akoHoM «O cobctBeHHOCTH B PCDOCP» 0T 24 nexabps 1990 r. JlaHHBIN 3aKOH
YCTaHaBJIMBAJ, YTO MUMYIIECTBO MOXET HAXOAUTHCS B YACTHOW, rOCYIapCTBEHHOM,
MYHUITUTIATFHOM COOCTBEHHOCTH, a TakKk€ B COOCTBEHHOCTH OOIIECTBEHHBIX
ob0benmuHeHN (opranuzamuii). OObEKTaMHM IIpaBa COOCTBEHHOCTH MOTYT OBIThH
NpEANPUSTUS, UMYIIECTBEHHbIE KOMIUIEKCHI, 3€MEJIbHbIC YYaCTKU, TOPHBIE OTBO/IbI,
3JIaHUSI, COOPYKEHUS, 000PYyI0BaHUE, CHIPhE M MaTEpPHAIIbI, JCHBIH, IICHHBIC OyMard,
JIPyroe HMYIIECTBO MPOU3BOJCTBEHHOIO, TMOTPEOUTENBCKOTO, COLHUAILHOTO,
KyJbTYPHOTO M HHOIO HA3HAYEHHUs, a TAKXKE NPOAYKThl HHTEIUICKTYyalbHOTO H
TBOpYECKOro Tpyaa. OJHAKO 3aKOH HE MPOU3BOJINI JICJICHUS BEIIEH HA ABUKUMBIE U
HEJIB)KHMBIE.

7 oktsi0pst 1993 1. «O perynupoBaHUU 3€MENbHBIX OTHOUICHUN U Pa3BUTUU
arpapHoii pedopmbl B Poccun» B maparpade 1 gaHo JaKOHUYHOE OIpEACIICHUE:
«3eMeNbHBIC YYACTKHU U BCE, YTO C HUMU CBSI3aHO, OTHOCSITCS K HEJABMKUMOCTI.

CoBpeMeHHOE TOHATHE  «HEJABWKUMOE HMMYIIECTBO»  (HEIBUKUMOCTb,
HEJIBI)KMMAasi COOCTBEHHOCTb, HEIBUKUMBIC BEIU), 3aKpersieHo B crtatbe 130
I'paxxnanckoro koaekca PO (mpunst B 1994 r.): 3emenvrvie yuacmiu, yuacmku Heop
U 8ce, YUMo NPOYHO CEA3AHO C 3eMlell, MO eCMb 00BeKmMbl, nepemeujeHue Komopuix be3
HecopasmepHo20 ywepoa ux HA3HAYEHUI0 HEeBO3MOJNCHO, 8 MOM Yucie 30aHusl,
coopyscenusl, 06beKMmvl He3a8ePULEHHO20 CIPOUMEeTbCMEA.

K HeaBMXKUMBIM BeEIlaM OTHOCSTCS TaKXe MNOJJIEKAUUE TOCYyJapCTBEHHOM
perucTpanuu BO3AyIIHbIE U MOPCKHUE CYJa, CyJa BHYTPEHHETO MIaBaHUs. 3aKOHOM K
HEJIBUYKUMBIM BEIaM MOKET OBITh OTHECEHO U MHOE UMYIIIECTBO.

K HeABWKHMMBIM BEIIaM OTHOCSITCS >KHJIBIE U HEKWJIbIE MTOMEIICHHUS, a TaKKe
MpeAHa3HAYECHHBIE I Pa3MEUICHUsT TPAHCIOPTHBIX CPEACTB YacTU 3JaHUN WIH
COOpYKEHUH (MaIIMHO-MECTA), €CJIM TPAHMIIBI TAKUX TTOMEICHUN, YacTel 31aHui I
COOpYKEHUW OINUCAHBl B YCTAHOBJIEHHOM 3aKOHOJIATEIbCTBOM O TOCYIapCTBEHHOM
Ka/JIaCTPOBOM YUeTe MOPSIKE.

Bemu, He oTHOCSIIMECS K HEJIBIXKMMOCTH, BKJIIOYAs ICHBI'M U IIEHHbIE OyMmaru,
MPU3HAIOTCS IBXKUMBIM MMYIIIECTBOM. Peructpaiusi mpaB Ha JBM)KMMBIE BEIIU HE
TpeOyeTcs, KpOMe ClydaeB, yKa3aHHbIX B 3aKOHE.

U3 6ceco @vlueckasaHHo20 MOJNCHO 6bl0enums 08d B6U0d HEOBUNCUMOCHIU!
HeOBUNCUMOCTb, 8 CUTLY NPUPOODL, 8 CUNLY 3AKOHA (VCIO0BHASL HEOBUNCUMOCTID).

Heosuoicumocmo 6 cuny ykazanust 3aKoHa (YC108HAS1 HEOBUNCUMOCHb) - OOBEKTHI,
KOTOpBbIE 0 CBOWM MPHUPOJIHBIM XapPaKTEPUCTHUKAM MOTYT OBITh IEpEeMEIICHBbI B
MPOCTPaHCTBE 0€3 Hecopa3MepHOro yiiepOa, HO MPUPABHEHHBIE K HEIBMKHUMOCTHU
NPSIMBIM YKa3aHUEM 3aKOHa (HarmpuMmep, MoAJIeKaIIne ToCyJapCTBEHHOM perucTpaluu
BO3JYIIHBIE U MOPCKHE CyJa, CyJa BHYTPEHHEro miaBaHus). HecMoTps Ha sIBHYIO
(GbU3NYECKYI0 TIPUPOJY YKa3aHHBIX OOBEKTOB KaK JABWIKUMBIX BEIICH, OHHU
3aKOHOAATEIHbHO OTHECEHBI K HEJIBIKUMOMY MMYIIIECTBY HE TOJIBKO BBUIY BBICOKOM
CTOMMOCTHU U HEOOXOAMMOCTH CIIEIIMAIEHOTO PETYIMPOBAHUS 000pOTa, HO U TOTOMY,
YTO OHU SIBJISIOTCS «IBIKYLIMMHUCS YYaCTKaMU TEPPUTOPUN», HAXOIAILIUMUCS MOJ
ropucaukuuen Poccuiickon denepannu.

HeaBu:xkumMocTh B CHIIY IPUPOABI:
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- CO3JIaHHas MPUPOON 0e3 yyacTus yelloBeKa (eCTeCTBEHHAs! HEIBMXKHUMOCTD );
- ABJISIIOLIAS PE3YyJIbTATOM YeJIOBEKa (MCKYCCTBEHHAs! HEABUKUMOCTD).
EcrecTBeHHasi HEABUKUMOCTD:
v’ 3eMesbHbIC YUACTKH,;
v/ yuacTKM HeJp.
OObexTaMu 3eMelbHbIX oTHOIIeHHH (cT. 6 3K P®D) siBnstoTcs:
1) 3emutst Kak PUPOIHBIN OOBEKT U IPUPOAHBINA PECYPC;
2) 3eMeNbHbIC YUACTKY;
3) 4acTH 3€MEJbHBIX YYACTKOB.
3emenvuolii  yuacmoxk Kak OOBEKT TMpaBa COOCTBEHHOCTH U  HMHBIX
npenycmMoTpeHHbix 3K PO npaB Ha 3emilto SIBJISIETCS HEIBUKMMOM BEIIbIO, KOTOPast
MpEACTaBIsAeT COOOM 4YacTh 3€MHOM TMOBEPXHOCTH M HUMEET XapaKTEPUCTHUKH,
MO3BOJIAIOIIME ONPENCIUTh €€ B KAYECTBE MHIMBUAYAIBHO OINpENAEICHHON Bemu. B
ClydasX U B TIOpSIKE, KOTOpPbI€ YCTAaHOBJIEHBI (eqepaibHbIM 3aKOHOM, MOTYT
CO3/1aBaThCsl UCKYCCTBEHHBIC 3€MEJIbHBIC YUACTKHU.

B ciyuasix u B mopsike, KOTOpbIe YCTAaHOBJICHBI (peiepalibHbIM 3aKOHOM, MOTYT
CO3/1aBaThCsl UCKYCCTBEHHBIC 3€MEJIbHBIC YYaCTKU (IaHHoe noHsATue BegeHo d3 No
246-D3 ot 19.07.2011 «OO0 MCKYCCTBEHHBIX 3€MEJIbHBIX y4YacTKaX, CO3[JaHHBIX Ha
BOJIHBIX O0BEKTaX, HaxoAsmmxcs B (eneparbHOM COOCTBEHHOCTH, U O BHECEHUH
M3MEHEHUI B OTAEIbHBIC 3aKOHOIATENbHBIE aKkThl Poccuiickoit denepanmm

Hckyccmeennwlit  3emenvHblil yuacmoK, CO3JIaHHBIA HAa BOJAHOM OOBEKTE,
HaxojsmeMcs B (eepallbHOM COOCTBEHHOCTH — COOPY’)KEHHE, CO3/1aBaeéMO€ Ha
BOJHOM OOBEKTE, HaXoJsmeMcsi B (eaepaabHON COOCTBEHHOCTH, WJIM €r0 4YacTu
MyTeM HaMblBa WJIM OTCHIIKH TPYHTA JUOO HCIIOJNB30BAHWUSA WHBIX TEXHOJIOTHH U
MIPU3HABAEMOE TOCIIE€ BBOJIA €T0 B AKCILTYaTAIMIO TAKXKE 3€MEIbHBIM YYaCTKOM.

JlaHHOE ompenelieHHe 3aKpeIuisieT JIBOMCTBEHHOCTh IPABOBOrO CTaTyca
HMCKYCCTBEHHOTO 3€MEJIbHOrO yuacTtka. I[locKoJibky /0 MOMEHTa BBOJa B
AKCIUTyaTallMl0  HMCKYCCTBEHHBIH  3€MEJIbHBIA  Y4YacTOK  SBJISIETCA  OOBEKTOM
KaluTaJIbHOTO CTPOMTEILCTBA, a IOCJAE BBOJA B JKCIUTyaTallMI0 OH MPU3HAETCS
3€MEJIbHBIM YYaCTKOM, HCIOJb30BaHUE M OOOPOT KOTOPOTrO OCYIIECTBISIOTCS B
cootBeTcTBUM ¢ D3 No 246-D3, rpakJaHCKUM 3aKOHOAATEIBCTBOM M 3€MEJIbHBIM
3aKOHOJIaTEIbCTBOM.

Henpa sBiArOTCS 4acThrO 3€MHOM KOPBI, PACIOJO0XKEHHOW HUXKE IOYBEHHOTO
CJOsl, @ MPU €ro OTCYTCTBHM - HM)KE 3€MHOU IMOBEPXHOCTUM U JHA BOJOEMOB H
BOJIOTOKOB, TIPOCTUPAIOIIEHCS A0 TIIyOHH, JOCTYITHBIX ISl T€OJIOTHYECKOTO N3yUeHUS
1 OCBOEHUS.

PerynupoBanue HeqpoIoib30BaHus ocyliecTBiseTcst 3akoHoM P® ot 21.02.1992
Ne 2395-1 «O Hempax».

Henpa B rpannnax teppuropun Poccuiickor denepannn, BKIOYaAs MOA3EMHOE
IIPOCTPAHCTBO U COJIEpIKAILMECS B HEAPAX MOJIE3HbIE HCKOMIAEMbIE, SHEPIETUUECKHE U
WHBIE PECYPCHI, ABISIIOTCS FOCYJApCTBEHHOM COOCTBEHHOCTHIO. Bompock! BianeHus,
MOJIb30BAHUSL U PACHOPSDKEHUS HEApPaMHM HAxXOIATCS B COBMECTHOM BEJICHHUU
Poccuiickoit @enepanuu u cyobektoB Poccuiickoit denepanuu.
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YyacTku Heap HE MOryT OBITh NPEIMETOM KYIUIM, MPOJaXH, JapeHus,
HACJICIOBAaHMsI, BKJIa/1a, 3aJI0Ta WM OTIYXKAaThCsl B mHOU (popme. [IpaBa moiap30BaHus
HEJ[paMy MOTYT OTUY>KJIaThCsl WJIM MEPEXOJUTh OT OJTHOTO JIUIIA K APYTroMy B TOU MeEpE,
B KaKO# MX 000poT gomyckaeTcs dheaepasTbHBIMU 3aKOHAMH.

JloObIThIE M3 HEOp MOJE3HbIE HCKOMAeMble M HHBIE PECYPCHl MO YCIOBUSIM
JUIEH3UA MOTYT HaXOJWUTHCS B (eaepalibHONW TOCYIapCTBEHHON COOCTBEHHOCTH,
coocTBeHHOCTH CcyOBeKkTOB Poccuiickoit @enepaiiiy, MyHUIIUIATBHON, YaCTHON U B
HHBIX (hopMax COOCTBEHHOCTH.

®enepanbHbiii 3ak0H 0T 30.12.2009 No 384-03 «TexHUYECKHI pErIaMeHT O
0€30MacHOCTH 3/IaHUI U COOPY>KEHHID» yCTaHABIMBAET CJIEIYIOUIUE TOHSITHS:

1. 30anue - pe3ynbTaT CTPOUTEIHCTBA, MPEACTABISIOMUNA CO00M 00BEMHYIO
CTPOUTEIBHYIO CHCTEMY, HMEIOIIYI0O HAI3eMHYI0 U (WIM) TOA3EMHYIO0 YacTH,
BKJIFOYAIONIYIO B c€0si MOMEIIEHUS, CETH WHKEHEPHO-TEXHUYECKOTO 00eCTeUeHUs U
CUCTEMbl HWHXEHEPHO-TEXHUYECKOrO0 OOeCreueHuss U TpeAHA3HAYCHHYIO JJIs
MPOXKUBaHUS U (WIK) JESITEIBHOCTH JIIOJICH, pa3MEIleHHs] MPOU3BOJICTBA, XPaHEHUS
MPOAYKIIUU WU COJACP>KAHUS )KUBOTHBIX.

2. Coopyscenue - pe3ynbTaT CTPOUTENBCTBA, TMPEACTABIAIONUN COOOM
00BEMHYI0, TJIOCKOCTHYIO WU JIMHEWHYIO CTPOUTENBHYIO CHUCTEMY, HMEIOIIYIO
Ha3eMHYI0, HAJ3€MHYIO U (WJM) MOA3EMHYI0 YacTH, COCTOSIIIYI0 M3 HECyIIHX, a B
OTHENbHBIX  CIy4asX MW  OTPAXKIAIOIIMX  CTPOUTENIBHBIX  KOHCTPYKIUUA U
MpPEAHA3HAYECHHYIO JUISl BBINOJHEHUS MPOU3BOJCTBEHHBIX IPOLECCOB Pa3JIMYHOTO
BU/JIA, XpaHEHUS MPOAYKIIMH, BPeMEHHOTO MPeObIBaHUS JIOJIEH, EpEeMEIICHUS JII0IeH
U TPY30B.

Cormacao craree 15 Xwummmaoro Kopexkca P®  arcunvim nomewienuem
MPU3HAETCA U30JUPOBAHHOE TIOMENIEHUE, KOTOPOE SBISIETCS HEABUKUMbBIM
UMYIIECTBOM M TPUTOIHO JJIsi TOCTOSIHHOTO TPOKUBaHUS TpakaaH (OTBedaer
YCTQHOBJICHHBIM CAHUTApPHBIM M TEXHUYECKUM TIpaBUJiaM U HOpPMaM, HHBIM
TpeOOBAHMIM 3aKOHOAATENIbCTBA.

K >kusibIM MOMEIeHUsIM OTHOCSITCS

1) >xusnoit JoM, 4acTh KUIJIOTO JIOMa;

2) KBapTHUpa, 4aCTh KBAPTHUPHI;

3) koMHara.

Kunvim 0omom nipu3HaAETCs WHIMBUIYAbHO-ONPEEICHHOE 3aHUe, KOTOPOE
COCTOMT M3 KOMHAT, a TakKXe MOMENIEHUH BCIOMOTaTeIbHOIO HCIOJIb30BAHMUS,
MPEIHA3HAYCHHBIX JUISI YJIOBJICTBOPECHUS TPaKAaHAMH OBITOBBIX M WHBIX HYXKII,
CBSI3aHHBIX C UX MPOXKMUBAHUEM B TAKOM 3/IaHUHU.

Keapmupon npusnaemcsa  CTpyKTypHO 000COOJEHHOE TMOMEUICHHE B
MHOTOKBAapPTHPHOM JIOME€, OOECIEUHMBAIONIEEe BO3MOXKHOCTH MPSIMOTO JOCTyHa K
MOMEIICHHSM OOIIEro MoJb30BaHUS B TaKOM JOME€ M COCTOSIIEE W3 OIHOW WU
HECKOJIbKUX KOMHAT, a TaKXe IOMENIEHUA BCIOMOTaTEIbHOTO HCIIOJIb30BaHMUS,
NpeIHA3HAYEHHBIX JUIsl YJIOBJIETBOPEHMS Tpa)kAaHaMu OBITOBBIX M WHBIX HYX],
CBSI3aHHBIX C UX MMPOKUBAHUEM B TAKOM 000COOJIEHHOM MOMEIIIEHUH.

Komnamoii npuznaemcs 4acth ’Kujioro IoMa WiIM KBApTUPHI, IpeAHA3HAYCHHAS
JUUISL MCTIOJIb30BaHUsI B KQUECTBE MECTa HEMOCPEJACTBEHHOIO MPOKUBAHUS TPAXK/aH B
’KUJIOM JIOME WJIM KBapTUPE.
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Eannoe noHsTHE, KOTOpOE MO3BOJIMUIO Obl BBIACIUTH OOBEKT HE3aBEPILIEHHOTO
CTPOUTEIBCTBA CPEOU JPYTMX OOBEKTOB B JCHCTBYIOLIEM 3aKOHOJATEIHCTBE,
OTCYTCTBYET.

Cornacno I'pagoctpoutensHoro kojaekca P®, To ucxos U3 TOJIKOBaHUS €ro CT. 1
OOBEKTOM  HE3aBEpPIICHHOTO CTPOUTENhCTBA MPU3HAIOTCA Takue  OOBEKTHI
KaUTaJIbHOTO CTPOUTENBCTBA, KaK 3JaHUsl, CTPOCHHUS, COOPYKEHUS, CTPOUTEIIHCTBO
KOTOPBIX HE 3aBEPIICHO, 32 UCKIIOUCHUEM BPEMEHHBIX TOCTPOEK, KHOCKOB, HABECOB U
JPYTUX MOJOOHBIX MOCTPOEK.

Cornacao Ompenenenuto Beicmiero apOutpaxhHoro cyga P® ot 09.09.2008
Neo 8985/08 «00BEKTOM HE3aBEPUIEHHOTO CTPOUTENILCTBA MOXKET SIBIIATHCS KaK 37]aHUE,
TaK M CTPOCHUE WU COOpPYKEHHE, MOCKOJbKY YKa3aHHBIM MpPaBOBOM TEpMUH
XapaKTepu3yeT HEe KOHCTPYKTHBHBIE OCOOCHHOCTH OOBEKTa HEJIBIKUMOCTH U
GyHKIMOHAJIBHBIE II€JIM  €r0 CO3/IaHMs, a caM TpolecC CO3/aHus OOBEKTa
HEJIBIDKUMOCTH M OTP@KEHHE TIOJTAMHOCTH ATOro IMpollecca B CBOMCTBax
co371aBaeMoro o0bekTa... OcoOEHHOCThI0 OOBEKTA HE3aBEPUIEHHOTO CTPOUTEIHCTBA
SBJISIETCSA TO, UTO JAHHBIA OOBEKT HE MOXXET ObITh MCIOJB30BaH B KAU€CTBE 3JaHU,
CTPOCHHUS WJIU COOPYKEHUS, TTOCKOJIBKY OH HE BBEJICH B DKCILIyaTallMi0 U HAXOJUTCS
Ha 3Tare CTPOUTENIbCTBAY.

Takum oOpa3oMm, B CyaeOHOM MpakTHKe HaOI0gaeTcsi pa3Opoc MHEHUN B
pa3penieHuy BOMpoca O MOHITHM OOBEKTa HE3aBEPIIEHHOTO CTPOUTENbCTBA M,
COOTBETCTBEHHO, BBIJICTISIFOTCS PA3JINYHBIE €r0 MPU3HAKHU.

Ocobennocmulo 00beKma He3a8epPueHH020 CIMPOUMenbCmed AGJAemcs mo, 4mo
OaHHbIUL 00beKm He Modcem OblMb UCNONIL3068AH 8 Kauecmee 30aHUsl, CMpOeHUs Uil
COOPYIHCEHUS, NOCKOJILKY OH He 668€0eH 6 IKCHILyamayuro u Haxooumcs Ha smane
cmpoumenscmea.

K HeaBWKHMMBIM BEIIaM OTHOCSITCS >KHJIBIE W HEKWJIBIE MTOMEIICHHUS, a TaKKe
npeAHa3HAYCHHBIC 11 pa3MENICHUsI TPAHCIOPTHBIX CPEACTB YacTH 3IaHUN WIH
COOPYKEHUU (MawuHo-mecma), €CIU TPAHUIIBI TAKUX MOMEIICHUHN, YacTel 3/aHuid
WIM  COOPYXXEHUM  OmucaHbl B  YCTAHOBJIIGHHOM  3aKOHOJIAaT€IbCTBOM O
rocyJapCTBEHHOM KaJIaCTPOBOM YUeTe MOpSAJIKE.

MecronoioxxeHue MalIMHO-MeCTa yCTaHaBJIMBAETCS IOCPEJCTBOM
rpaduueckoro OTOOpaXeHHs] Ha IUIaHE H3Taka WM YacTU HJTaxka 3JaHusl JMOo
COOpyKeHUus (MPU OTCYTCTBUU ATAXKHOCTH Y 3[aHUs, JTUOO COOPYKEHHUS - Ha IUIaHE
3/IaHUS MO0 COOPYKEHUS) TEOMETPUIECKON (PUTYPBI, COOTBETCTBYIOIIEH TpaHUIIaM
MaIlllMHO-MECTA.

['paHuIbl MaIMHO-MECTa OMPEACISIOTCA MPOCKTHOM NOKYMEHTAlMEW 3HaHMS,
COOPY)KEHHS ¥ O0O03HAYaIOTCSd WIA 3aKPEIUISIOTCS JIMIIOM, OCYIIECTBISIONINM
CTPOUTEIHCTBO HJIA IKCIUTyaTaIUIO 3/IaHUsI, COOPYXKEHUs, 100 obiagaTesieM mnpasa
Ha MAIlIMHO-MECTO, B TOM YHUCJIE TyTEM HAHECEHUS! Ha MTOBEPXHOCTH MOJIa HJIM KPOBJIH
pa3MeTKH (KpacKoi, ¢ MCIOIb30BaHUEM HAKJICEK WJIM UHBIMHU CIIOCOOAMM).

MuHUManeHO IONMYCTHMbIE pa3Mephl OAHOTO MAIIMHO-MECTa YCTAHOBJIEHBI B
pazmepe 5,3 x 2,5 M, a MakCUMaJlbHO jomyctumbie — 6,2 x 3,6 M (mpukas
Munskonompazputusi Poccun ot 7 nmexabps 2016 r. Ne 792 «O6 ycrtaHOBIEHUU
MUHHUMAJIBHO ¥ MaKCUMAJIHO JIOMYCTUMBIX Pa3MepOB MAIIMHO-MECTay ).
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Tak ke 'K PO k HeIBMKMUMOCTH OTHOCHUT NPEANPUATHE KAK UMYIIECTBEHHbBIN
KOMILJIEKC.

B cocmas npeonpusmus kax umyuwjecmeenHHo20 KOMNIEKCA 6X00sm BCE BHUBI
HMMYIIIECTBA, NIpeIHaA3HAYCHHBIC JJIS €T0 ACATEeIbHOCTH, BKIIOYAs 3eMEIbHbIE YUaCTKH,
3MaHUS, COOPYXKEHHS, O0O0OpyJ0BaHHWE, HHBEHTapb, ChHIPhE, MPOAYKIIHIO, MpaBa
TpeOOBaHMs, JOJTH, a TakKe IIpaBa Ha 00O03HAYCHHWS, WHIMBHUIYATH3UPYIOIINC
OpeanpusITie, €ro MPOAYKIUIo, paboThl W yCIyru (KOMMepueckoe 0003Ha4YeHHE,
TOBapHbIE 3HAKM, 3HAKW OOCTY)XKMBaHMS), U JIPyTHE HCKIIOYHUTEIIbHBIC MpaBa, €CIH
MHOE HE MPEAYCMOTPEHO 3aKOHOM HJIH JJOTOBOPOM.

B 2013 rogy B 'K P® O0Obulo BBEIEHO NOHATHE e€OUHbLL HEOBUICUMbLIL
KOMNJeKC - COBOKYITHOCTh OOBCAMHEHHBIX €IWHBIM Ha3HaAYCHUEM  3JIaHH,
COOPYKEHHH M HMHBIX BEIICH, HEepa3pbIBHO CBSA3aHHBIX (U3UYECKU WM
TEXHOJIOTUYECKH, B TOM YHCIIC JUHEHHBIX OOBEKTOB (KeJIE3HBIC MOPOTH, JUHUU
AJIEKTponepeaun, TPyOONpOBOJbI U JPYrue), JUOO PACMHONOKEHHBIX Ha OJHOM
3eMEIbHOM YUYacTKe, €CJIM B €IMHOM FOCY/IapCTBEHHOM PEECTpE MPaB Ha HEJIBUHKMMOE
MMYIIECTBO 3apPETUCTPUPOBAHO MPABO COOCTBEHHOCTH HAa COBOKYIMHOCTh YKa3aHHBIX
O0OBEKTOB B 11€JIOM KaK OJJHY HEABUKUMYIO BEIlb.

[IpenycMoTpeHo aBa ciaydast sl CO3/IaHUs €JMHOTO HEJABMKHUMOTO KOMILIEKCa
(EHK):

1. O0benHeHne COOCTBEHHUKOM HECKOIBKUX OOBEKTOB OJIHUM IE€JIEBBIM
Ha3HAYCHHEM.

2. O0beMHEeHNE B €IUHBIM KOMIUIEKC HECKOJBKUX 3aHUM, PACIIO0KEHHBIX Ha
OJIHOM 3€MeJIbHOM y4acTKe.

B nonsiTve €1MHOTO UMYIIIECTBEHHOTO KOMILIEKCA, B OTJIWYUE OT MPEANPUITHS,
HE BKJIIOYAIOTCS HMCKIIOYHMTEIBHBIC IMpaBa JOJATH M IpaBa TpeOoBaHus. [ naBHas

OpUYMHA B TOM, YTO TAaKUE IpaBa CBA3aHbl C CyObEKTOM — O0OJiajaTesieM MpaB Ha
NpEeanpusaTie, a HE C HEABWKUMBIM KOMIUIEKCOM KakK OOBEKTOM TpakIaHCKUX
IIPABOOTHOIIEHUH.

B 11e1oM MOKHO BBIIENTUTH HECKOJBKO YCIIOBHM 711 IPU3HAHUS COBOKYITHOCTH
Bellel eMHBIM HEJIBYKUMBIM KOMITJIEKCOM.

Bo-niepBrIX, Bce 00bEeKTHI TIOKHBI IMETh €MHOE Ha3HauYeHUE, HalpuMep, OBbITh
MpeTHa3HAYCHHBIMHU IS TIPOU3BOJICTBCHHON JCATEIBHOCTH. JIpyTrMMH CIIOBaMHU, 3TO
HE CITyJaliHbIN HA0Op OTACIIBHBIX BHUOB UMYIIECTBA, a OTIPEICICHHAs, HAX O IAIIAsICS
B CHCTEME COBOKYITHOCThH HMYIIIECTBA.

Bo-BTOpBIX, BCE OOBEKTHI JOKHBI OBITH JTMOO PACIOJIOKEHHBIMA HA OJHOM
3eMEJIbHOM Y4acTKe, TU00 ObITh HEPA3PhIBHO CBSI3aHHBIMU MEXTY co00l (u3nyecku
WM TEXHOJOTUYECKHU. B 9TOM cilydae OHM MOTYT pacrnojiaraThbCsi U Ha HECKOJbKHX
3€MEJIbHBIX YYaCTKaX.

B-TpeThux, mpaBo cOOCTBEHHOCTH Ha COBOKYITHOCTh YKA3aHHBIX BEIEH KaK Ha
OJIHy HEABWKUMYIO BEIIb JIOJDKHO OBITh 3apeTHCTPUPOBAHO B EIUHOM
rocyziapctBeHHOM peectpe Heapuxkumoctu (EI'PH).

Takum oOpa3om, AJid MPU3HAHUS COBOKYITHOCTH BEIIEH €MHBIM HEJIBHKUMbIM
KOMILJIEKCOM HEOOXOAMMO KaK UX (paKTUYECKOe, TaK U IOPUIUIYECKOe 00bEAUHEHHE.

dakTryeckoe 00bEAMHEHHE MPEANnojaraeT Takylo B3aMMOCBSI3b HECKOJbKHUX
JNBIKAMBIX M HEJBMKUMBIX BElIE, KOTOpas MO3BOJISIET WX MCHOJIb30BaTh IS
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JOCTUKEHUS OINpPEAEICHHONW LIE€IH, YTO HEBO3MOYKHO MPU HCIIOJIB30BAHUU HX IO
OTIEJIBHOCTH.

K eauHbpIM HEIBHKMMBIM KOMIUIEKCAM MPUMEHSIOTCS MPAaBUIIA O HEJEIMMBIX
BEIAX.

Bemip, pazzen KOTOpoi B HATYpe HEBO3MOXEH 0€3 pa3pylIeHHMs], TOBPEKIACHUS
BEIIM WM MU3MEHEHHs €€ Ha3HAUCHUS W KOTOpasi BHICTYMaeT B 000pOTe KaK €IUHBIN
OOBEKT BEIIHBIX MPaB, SBJSETCS HEIEIMMON BEIIHIO U B TOM CIIy4dae, €Clii OHa UMEEeT
COCTaBHbIE YaCTH.

3amMeHa OJHUX COCTABHBIX YaCTE€d HEACIMMOM BEIM JPYTMMHU COCTAaBHBIMU
YacTAMHU HE BJIEYET BO3HMKHOBEHMS WHOW BEIIM, €CIM IMPU ITOM CYIIECTBEHHBIE
CBOMCTBA BEIIU COXPAHSIOTCS.

B3bickaHne MOKeT ObITh 00paIIEHO Ha HEAECTUMYIO BEILb TOJIBKO B LIEJIOM, €CJIU
3aKOHOM WJIM Cy/1I€0OHBIM aKTOM HE YCTAaHOBJIEHA BO3MOXKHOCTh BBIJICJIEHUS U3 BEILU €€
COCTaBHOM 4acCTH, B TOM YHUCJIE B LEJSIX IPOAAKU €€ OTACIBHO.

Tema 3 IIpu3HAKH HEABUKMMOCTH
3.1 Cpena pyHKIIHOHNPOBAHMS 00HEKTA HEABHUKUMOCTH

JUist ueneil SKOHOMHYECKOrO aHajiu3a CYILIECTBYET pa3JeieHue MOHSATUI
«HEJIB)KUMAsl BEIIb» U «HEABMKMMAasi COOCTBEHHOCTD.

Henpuwxumas Bemb 00O3Ha4YaeT 3€MIJII0 M CTOSIIIME HA HEW CTpOeHHs, a
HEJBUKUMasi COOCTBEHHOCTh — ITpaBa Ha HUX.

[Ipu 3TOM nIEpBOE MOHATHE OTHOCUTCS K MaTepUaIbHOM, (PU3NUECKU OCsI3aeMOM
CYLIHOCTH HEJIBWKUMOCTH, a BTOpO€ O0003HAYaeT OPUANYECKYIO CYLIHOCTh
HEJIBUYKUMOCTH KaK COBOKYITHOCTh UMYIIIECTBEHHBIX ITPaB BCEX CyOBEKTOB, HMEIOITUX
OTHOUIEHUE K JJAaHHOU BEILIH.

VYupasnenue HEJIBHXKMMOCTBIO TPaKTyeTCsl KaK yIIPaBIICHHE
COOCTBEHHOCTBIO, BKIIIOUAIOIEe B C€0sl COBOKYITHOCTh YIPABIISIOIIUX BO3IACHCTBUIM,
Kacaronmxcs (GyHKIUOHUPOBAHUS (DU3UYECKON W IOPUIWYECKONW CYITHOCTEH
HEJIBHOKMMOCTH.

HEeJABH/KUMOCTDb — HEABHKUMaA COOCTBEHHOCTDb =
HeABHMKHMAsI Bellb + HMYIIECTBCHHBIC IIpaBa

31ech UMEETCA B BUAY, YTO B MAKET MpaB BKJIIOYANOTCS MpaBa, MOJICKAIINAEC

roCyapCTBEHHOM perucrpaunu u nepeunciieHusie B ['K:

® npaBo cobCTBEHHOCTH,

® pPaBO XO3ANCTBEHHOrO BeAeHMUS,

® paBO ONepaTUBHOIO yNpaBaeHuUs,

® pPaBO NOXM3HEHHOro Hacaeayemoro BlajeHus,

® pPaBO NOCTOAHHOIO NONb30BaHUA,

® UNNOTeKa, CEPBUTYTHI,
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® MHble NpaBa B Cay4anx, npeaycmoTpeHHbIX TK PO n nHbimu 3aKoHamu.

H3n0xeHHOE BBIIIE IIO3BOJISICT JJIS IieJel HSKOHOMHYECKOIO aHau3a
NPpCIOKUTD CICAYIOMICS OIPCACIICHNC ITOHATHA HCABUKUMOCTHU !

HEIBHXKHUMOCTD — CyOCTaHIMs1, 00beTuHsSIIONIAas B cede Bellb (Kak ee
MaTepuaJbHYI0 CYIIHOCTh) ¢ MAKETOM NMPaB U 00peMeHeHU i, CBI3AHHBIX € ITOH
BellbI0 (KAK IOPUANYECKON CYIIIHOCTHIO HeABUKUMOCTH)

B coctaB MarepranbHOM CYIIHOCTH BKJIIOYAIOTCS: 3€MEJIbHBIC YUaCTKH, 30aHHUS,
COOpYKCHHSI, HH)KEHEPHbIE KOMMYHHKAIUH, T.€. BCE, UTO MMPOYHO CBS3aHO C 3EMIICH,
Y HE MOJKET OBITh MEPEMENICHO 0€3 HECOPa3MEPHOTO yilepOa uxX Ha3HAYEHUIO0, TO €CTh
HeJBIKUMOE ((PU3MUECKH HEMepeMelaeMoe) UMYILECTBO MPECTABISIETCS B BUJC
CYMMBI IBYX KOMIIOHEHTOB: «3emuin» (land) u «ymyqmmenuit» (improvement).

Coenacrno odwenpunamomy 0003HAUEeHUIO, VIYYULeHUSAMU CUUMAIOMCs T100ble
pabomul, KOMopbwvle USMEHAION Ka4eCmEeHHble XapaKmepucmuku yuacmrkd. IT0 MOTYT
OBITh MOCTPOMKH, KOMMYHHMKAIIUK U 1K€ MPOCTasi OUMCTKA TEPPUTOPUU OT Mycopa U
rycroit pactutenbHocTU. JI[10OOW TpyaA, BJIOKEHHBIH B YIIYYIICHHE 3€MEIbHOTO
y4acTKa, B HUTOT€ OKaXET BJIMSHUE HA €ro PHIHOYHYIO CTOMMOCTh. COOCTBEHHO,
YIIy4IICHHE HE MOXKET paccMaTpHUBAThCA KaK OOBEKT HEABUKHUMOCTH OTACIBHO OT
36MEJIBHOTO YYacCTKa, IIOCKOJBKY OCTA€TCsl HEIBWKHMBIM U BBIIOJHSAET CBOE
MPEIHA3HAYECHUE TOJIBKO IIPU YCIOBUU M BO BPEMs IIPOYHOTO NPHUKPEIUIEHUS €r0 K
3eMIIe.

YJAYYHIeHHUS = HACAKAEeHUSA + HMHXKEHEePHbIe KOMMYHHKAINH + 31aHudA +
COOpY:KEeHHS

Pa3nnuaroT HECKOJIBKO OCHOBHBIX CITOCOOOB YJTyUILIEHUS y4acTKa:

1. Ilpoknanka koMMyHHMKauui (BoAa, SJEKTPUYECTBO, a3, KaHAJIU3aLIMs).
Cuuraercs HaumboJiee Iierecoo0pa3HbiIM U OKymnaembiM BioxkeHueM. Jlo 100%
3aTpavyeHHBIX CPEJCTB BOUIYT B PHIHOUYHYIO CTOUMOCTbH IPH OLIEHKE.

2. CtpouTtenbcTBO HEBUKUMOCTHU. [IpenmMy1iecTBo 3Toro cnocoda B TOM, 4TO
INOCTPOWKH MOTYT OBITh HCIIOJIB30BaHbBl HE TOJBKO B JIMYHBIX LEISAX, HO U
KoMMepueckux. Bce 3aBucUT OT reorpauMueckoro TOJOKEHHUS YydacTka U
OKpy>karolien nHPPaCTPYKTYPHI.

3. H3MeHeHue LenaeBOro Ha3HAYEHMsI 3€MEIbHOTO ydacTKa. B HEKOTOpbIX
Clly4asgX €CTh BO3MOXHOCTb H3MEHHUTb KaTErOpUI0 3€MJIM, HalpuMmep, ¢
CEJIbCKOXO3SIIICTBEHHOM Ha KOMMEPYECKYI0. JTO TaKXKE IOBJIUSAET HAa CTOMMOCTH
y4acTka.
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4. W3menenue nanamadTa U NMOYBEHHBIX CBOWCTB (BbIPABHHMBAHME YYaCTKa,
yaalieHne THeW (Croja e OTHOCATCA IpOOJICHHWE ITHEW), BHECCHHE YAOOpCHHA,
BbICAJIKa KyJIbTYPHBIX PAaCTEHH U TJIOJOBBIX IEPEBHEB, ac(PaTbTUPOBAHUE, yCTAHOBKA
JEKOPaTUBHBIX 3JIEMEHTOB).

B coctaB HEABMKUMOCTH BXOIAT: NPUPOJHBIE («3EMIISD») M PYKOTBOPHBIE
(«yJydIIeHHS» ) KOMIIOHEHTHI.

IIpupoonvie Komnonenmvl HeOBUNHCUMOCMU B 3aBUCUMOCTH OT HAOOPOB MX
XapaKTEePHBIX MPU3HAKOB ACJIST Ha JABE TPYIIIIbL:

~ «CBOOOJIHBIE 3€MEJIbHBIE YUACTKU», T.€. 3¢€MEJIbHbIC YYaCTKH, CBOOOIHbBIE OT
CTPOCHHH (3JaHUN U COOPYKEHUI ), KOMMYHHKAIIMK M MHOTOJICTHUX HacCa)XXJCHUM, B
TOM YHUCJE C HeJ[paMU T0J] 3¢eMHOM MOBEPXHOCTHIO, C 000COOJIEHHBIMU BOJJOEMaMU U
JecaMM Ha MOBEPXHOCTH. OJTH YYAaCTKM MPEIHA3HAYAOTCA MJIA 3aCTPOMKHU WIIU
IIPOM3BOJCTBA (BOCIIPOU3BOJICTBA) MUIIEBBIX, SHEPTETUUECKUX, BOJHBIX PECYPCOB U
ITOJIE3HBIX UCKOITAEMBIX.

~ «3eMJisl C YJIY4YLIEHUSIMU», T.€. 3€MEJbHbIE YYacCTKM C MHOTOJETHUMU
HACAKJCHUSIMH, KOMMYHHUKAIUAMH, 3JaHUSIMH WM (M)  COOPYKCHUSMHU
BCEBO3MOKHOI'O HA3HAYCHHSI.

B mensax ompeneneHus CTOUMOCTH 3€MEJIBHOTO y4acTKa WJIM MHOTO OOBEKTa
HEJIBXKMMOCTH HE0O0XO0IMMO OCYIIECTBUTH cOOp U aHalu3 HH(OPMALIUK O TAHHOMY
OOBEKTy, T.e.  H3YYUTh KOJIMYECTBEHHbIE U KAYECTBEHHBIE XapaKTEPUCTUKU
HEJABM>KUMOCTH ISl BBISIBIIEHUS BCEX TOCTOMHCTB M HEJJOCTaTKOB OOBEKTA!

1. Ilpasoswie xapakmepucmuxu:

a) NPaBOYCTAHABJMBAIKOLINE JAOKYMEHTHI M _NPABONOATBEP:KAAIOLINE
AOKYMeHThI. [IpaBoycTaHaBiuBaromme JOKYMEHTHI (TO €CTh 3TO T€ TOKYMEHTHI, Ha
OCHOBaHMH KOTOPBIX BO3HHKIIO TIpaBa COOCTBEHHOCTH, BEIIHOEC NPaBO M T.I.)
ABJIAIOTCS B YAaCTHOCTU - JIOTOBOPBI (KYITU-TIPOJAXKH, MEHBI, apEHIbl C IPABOM
BBIKYTa, MPUBATU3ALIUU U T.]I.), CyJ€OHbIE aKThl, CBUAECTEILCTBO O HACIEACTBE U T.J.
[IpaBoynocroBepsironii 1OKyMeHT — Bbinucka nu3 EI'PH.

Boinucku u3 EI'PH noapa3aessilorcss Ha 1Ba OCHOBHBIX THIIA:

1. Oomenocrynusie Bbimuckn u3 EI'PH. OO0bekT mno xenaHuto 000ro
3auHTepecoBaHHOTO Juna. OOmenocrynHas (OTKpbITas) HWHpopmanus
BKJIIOYAET B ceOsl CBEICHHUS O XapaKTepUCTUKAaX OOBEKTa HEIBUKUMOCTH,
3apEerUCTPUPOBAHHBIX HA HEr0 MpaBaX M CBEICHUA 00 yCTyINKe MpaB Ha
00BEKT (IIpH 3TOM B OTHOLIEHHHM COOCTBEHHUKA B 3TUX CJIydasiX HEMOJIHbIE
cBeJleHHs yKa3bpiBaetTcs - 6e3 @.1.0.).

2. Boimucku u3 EI'PH 3akpsbiToro mocryna. Crnpasku u3 EI'PH nmoctymasi,
TOJBKO OTPAaHUUYCHHOMY KPYTY JHI[ (COOCTBEHHUKHM WM WX 3aKOHHBIC
NpEICTAaBUTENHN, MPaBOOXPAHUTENIbHBIE OpraHbl, CYIbl, HPOKyparypa,
HOTapUyChl, OpraHbl BJIACTH). YPOBEHb JOCTyIa 3aBUCHUT OT TOTO, KaKylO
UHPOPMALIUIO COJIEPKUT TOKYMEHT.

K undopmanuu ¢ orpaHUYE€HHBIM JOCTYIIOM (3aKPBITOW) OTHOCSTCS:

- CBEJIEHUs O IpaBax JHMIA HAa HMMEIIIHNEcs OOBEKTHl HEIBUKHUMOTO
UMYIIeCcTBa (KOTOpbIEC Y HEroO ObLIN);
- CBEJICHMS O COAEPKAHUU NPABOYCTAHABIMBAIOIIETO JOKYMEHTA;
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- CBEIEHUS O TMpPU3HAHUM COOCTBEHHHMKA OO0BEKTa HEJABUKUMOCTHU
HETPYIOCIIOCOOHBIM HJTH YACTHYHO HETPYAOCTIOCOOHBIM;

- uHbOpMAaLUs O JTOSIX, MOTYYUBIINX HH(POPMALIUIO 00 UMYIIECTBE.

Kpome TOro, Kk cBeAEHHSIM OTPAaHUYEHHOTO JIOCTylla OTHOCHUTCS
MPEIOCTaBICHUE KOMHWM JOKYMEHTOB, Ha OCHOBAaHHMHM KOTOPBIX CBEICHUS 00
o0bekTe HeABMKUMOocTH Oblin BHeceHbl B EI'PH (HanmpuMep, konuu MekeBoro uiu
TEXHUYECKOTO TJIaHa).

Brinucku ¢ o011e10CTyTHBIMU CBEJICHUSMU

Buinucka uz EI'PH 06 ocHoéubix xapakmepucmukax u 3ape2ucmpuposaHHblX
npasax coocmeeHnocmu

JIOKyMEHT MOJKET MOHAJ00UThCS TEM, KTO XOUeT MOJATBEPIAUTh CBOU IpaBa
Ha HEJBM)XMMOCTb WJIHM KOMY HYyXHa HHQOpPMAIUS O 3aperucTpUpOBaHHBIX
OOpEeMEHEHMSAX B OTHOIIEHUHM OOBEKTa HEABMXXUMOCTH. JlaHHash BbINUCKA
COAEPKUT CBEIECHUS O BiaAedblie, aapec OObEKTa HEABHXUMOCTH, €ro
KaJacCTPOBYIO CTOUMOCTb, 1aTy BBOJIa 00BbEKTA B HKCIUIyaTallMIO U ATy OKOHYaHUS
ctpoutTenbcTBa. CBeeHUS O BIaAeNble, €CIM OH caM HE caM 3ampaliuBaeT
cupasky u3 EI'PH, BeinatoTcsa He nmonHoctsio, 6e3 @.1.0.

DTa cnpaBKa COAEPKHUT:

e CBEJCHHUS O BO3MOXKHOM OTPpAaHMUYCHHH TpaB U 3ajore o0bekTa (Hampumep,
€CJIM KBapTUpa KOH(PUCKOBaHA M0 PEIICHUIO Cy/1a WU KYIJICHA B UTIOTEKY);
e IUIAH pACIIOJIOKEHUA TOMEIIEHHSI Ha MECTHOCTH HJIM CXEMaTH4YeCKOe

M300pakeHNE PACTIOIOKEHUSI 00BEKTA HA YUACTKE;

e OTMETKa Ha COTIJIACM€ WJIM Hecorjlacue cymnpyra (Cynpyrd) Ha MOpOJaxy

UMYIIECTBA.

Boinucka w3  Eounozo  2ocyoapcmeennozo - peecmpa  00beKmoe
Heodguxcumocmu 06 oovekme (Pacuupennan evinucka uz EI'PH)

JlanHasi BBINKMCKA COJEPXKUT Haubosiee TMOJHYIO HUHPOPMAIUIO O
XapaKTePUCTUKaX OObEKTa HEABMXXUMOCTU. Hampumep, MOMOXKET ONpeeNIuTh,
HaXOJUTCS JIM y4aCTOK 3€MJIM B ONMPEJEICHHBIX IPaHUIlaX WJIM 30HaX C 0COOBIMU
YCIIOBHUSIMU HCIIOJBb30BAHUSI TEPPUTOPHH, a TaKkKE€ y3HATh, BKIIOUCH JIK OOBEKT B
peecTp 00BEKTOB KyJIbTypHOTO Hacieaus. CrpaBka BKJIIOYAET B ceOs OMUCaHUE
pacroyiOKEeHHs TpaHull oOObeKTa, CBEACHHS 00 OTrpaHUYEHHSIX Ha €ro
MCTO0JIb30BAHUE, a TAKKE HAJWUYHUE UM OTCYTCTBUE MPaB, BOSHUKIIKNX paHee (T.e.
npas, BoO3HUKIIKX 710 31.01.1998).

Buvinucka uz EI'PH 0 nepexoode npag na umyuiecmaeo.

DTa BBINIUCKA MOXET MOTPeOOBATHCS, YTOOBI y3HATH MOJHYI UCTOPHUIO BJIaJCHUS
HEJIBUAKUMOCTHI0. ConepkuT UHGOPMALIMIO HE TOJIBKO O TEKYIIeM Biajelblie, HO
U O TMPEABIAYIMUX Biajesbliax. B JOKyMeHTe yKa3bIBalOTCS N1aThl PEeTrHCTpaluu
nepeaayd UMYIIECTBa M BUJ JJOKYMEHTA, HA OCHOBAHUU KOTOPOI'O ATOT IMEPEX0]
OBLIT 3apEruCTPUPOBAH.

Buinucka EI'PH o 3apezucmpupo8anuvlx 002080pax ydacmus 8 00/1€60M
cmpoumenvcmee (/1I/1Y).

Hannas Beimucka o JI/1Y HeobGxonuma Tem, KTO MOKyMHaeT KBAPTUPY HIIH
HEXUJIOe TOMEIIeHHEe Yepe3 YCTynKy mpaBa TpeboBaHus. C ero MmoMOUIbIO
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MOTEHUHAJbHBIN YYACTHUK J10JIEBOTO CTPOUTEIBCTBA CMOKET Y3HATh, CKOJIBKO yXKE
MPOJAAHO 0OBEKTOB B TOM WJIM HHOM CTPOSIIEMCS JIOME.

JIOKyMEHT MpencTaBiIgeT COO0OM CHpPaBKy M3 3€MEIbHOrO Yy4YacTKa, Ha
KOTOPOM CTPOUTCS KUJIOK oM. B HEM mOJIpsiAYMK yKa3aH Kak COOCTBEHHUK 3€MIIH,
a 3apeructpupoBanubie /Y ¢urypupyroT kak oOpeMeHEeHUs Ha caMy 3€MJTIO.

Buinucka uz EI'PH 0 kadacmpogoii cmoumocmu HeO8UMHCUMOCHU.

Takast BbIIMCKA MTOMOXET BiaJeNbllaM HAWUTH UHPOPMAIMIO O KaJaCTPOBOMU
CTOMMOCTH HEJIBMKMUMOCTH W MPOBEPUTh IPABUIBHOCTh pacyeTra Hajlora Ha
UMYILECTBO. JIOKYMEHT COIEpX HUT pacCIIUpeHHYI0 HHGOpPMAIUI0O O 3HAYCHUHU
KaJacTpOBOW CTOMMOCTHM Ha JaTy, YKa3aHHYIO B 3asBKE€; IO aKTy, IO KOTOPOMY
omnpezeseHa KaJlacTpoBasi CTOMMOCTh; O KaJacTPOBOM HOMepe OOBEKTa; O Jarax
YTBEPKICHUS U IPUMEHEHHS KalaCTPOBOI CTOMMOCTH.

BpInucku o cBeAeHUSIMM OTPAHNYEHHOI0 0CTYyNA

Brimucka 3 EI'PH o npaBax oTaeiasHOro auiia Ha UMeBIIrecs (MMEIOIIecs) y
HEro 00OBEKThl HEIBUKUMOCTH (BBITIMCKA HA CYOBEKT)

DTa BBINIUCKA MOXET OBbITh IMOJIE3HA, €CJIM Bbl MPOJOIKAETE IMOJydaTh
yBeJIOMJICHHUS 00 yIlIaTe Hajlora Ha UMYIIECTBO, KOTOpoe ObLIO MpojaHo. JlaHHas
BBINKCKA COACPKUT CBEJICHHUS O HAJIMYMHM MpaBa COOCTBEHHOCTH Ha HEIBUKHUMOE
MMYIIECTBO Ha OMPEICICHHYIO AaTy, €clii COOCTBEHHUK yKa3all Ha 3T0. JIOKyMeHT
MO3BOJISIET MOJATBEPAUTh, KAKUM BHUJOM HEJIBUKMUMOCTU BJaJiel COOCTBEHHUK B
TEUYEHHE OMPEICJICHHOTO NepUoia.

Buinucka uz EI'PH o npusnanuu npaeooodnadamensi He0eecnocooOHvbmM uiu
0ZPAHUYEHHO 0eeCnOCOOHbIM

Cnpasky u3 EI'PH ¢ s3Tumu cBeeHUsIMU 4acTo TpeOyeTCs NPEIbSIBUTh B CY T
UM HOTApUyCy KaK TMOJTBEPKACHUE JEE€CIOCOOHOCTH Yy4YacTHUKA CHACIKU C
HEABMXXUMOCThIO. CBUIETEIBCTBO JIMI, MOJYyYUBIIMX HWHGOpMaluio o0 00beKTe
HEJIBUXKUMOCTHU

Bvinucka o nuuax, noayuuswiux ceeoenus 00 00veKme HeEOBUIHCUMOZ0
umyuiecmaea

OTOT JOKYMEHT MOXET TOHAJI00UThCS, €CIM COOCTBEHHHUKY HY)XHA
uHpOpMaIUsI 0O TOM, KTO HHTEPECOBAJICA €r0 COOCTBEHHOCThIO. B cripaBke OynyT
yKazaHbl ~(uU3NYecKue W OpUAUYECKHE JIMIa WIX OpPraHbl MECTHOTO
CaMOYIIpaBJIeHUsI, MOJyYuBIIHNe WHPopmaiuio o0 UMYyIIecTBe, JaTa MOJy4YCHUS
uMH UH(pOpMAIUU 1 HOMEP BBIBOJA COOTBETCTBYIOIIETO 3asBICHUS.

Buinucka o cooepocanuu npagoycmanasiuearoujux 00KyMeHmos

OTOT BHUJ BBIMUCKUA TPUTOJIUTCS, HANPUMEP, MNPU YTEpPEe OPUTHHAIOB
KWJIMITHBIX TOKYMEHTOB. B HEM MOXHO MOJy4YUTh WHOOPMAILIMIO O COACPKAHUU
JIOKyMEHTa, Ha OCHOBAaHWU KOTOPOTO BO3HHUKJIO ITPABO COOCTBEHHOCTH.

Ceenenuss w3 Enmnoro T'ocymapctBenHoro Peectpa HeasuxumocTtu
ABJISIOTCA OOIIEAOCTYNHBIMU, U MoJayuuTh Beimucky u3 EI'PH moxer nroGoi
KEJIAIIUK, rpaxaaHuH PO.

CTouT 3aMEeTUTh, YTO TOCYAAPCTBEHHOW nayMoW NpuHAT DeniepalibHblid
3akoH oT 14.07.2022 Ne 266-@3 "O BHeceHMU U3MeHEHUN B DenepalibHbI 3aKOH
"O nepcoHalbHBIX JaHHBIX", B COOTBETCTBUM C KOTOpbIM ¢ 1 maprta 2023 rona
uHdopmanus o coocrBeHHukax (O.1.0.) HeABMKUMOTO UMYIIIECTBA — PU3HUECKUX
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aunax B EOQWHOM ToCyJapCTBEHHOM peecTpe HEABHAKHUMOCTH OYyJET CKphITa OT
TPETHUX JIUII.

D10 3HAYUT (PaMIIks UM OTYECTBO BIIAJICNIbIIa KBAPTHUPHI, 3€MEIBHOTO
y4dacTKa WJIM J000TO0 00BbEKTa HEJIBUKMUMOCTH, OYJIyT CKPBITHI, y3HATh JaHHBIC
MOYHO OyJET TOJBKO ¢ corjacus coOcTBeHHUKA. Eciu BiageeT HeIBUIKUMOCTHIO
I0p. JINI0, TO B BHIMIUCKE OyAyT JaHHBIC O KOMITAHUU (3aKOH HE 3aTPOHYJ TaHHBIE
I0p.JIUIT)

Y Beimmucku u3 EI'PH HeT cpoka neWcTBHsA, a 3HAYUT OHA JCUCTBUTEIbHA
HEOTPAaHUYECHHOE BpEMs.

OOparute BHUMaHUE, 4TO coriacHo PenepanbHoMy 3akoHy No218-D3, 4. 4
CT. 62 3aK0Ha 0 roCy/1apCTBEHHON pETUCTpaIlui HEJBUKUMOCTH:

«CBenenus, conepxkamuecs B EIWHOM TroCyJapCTBEHHOM peecTpe
HEIBW)KUMOCTU U MPEJOCTABICHHBIE HA OCHOBAHUHU 3ampoca O IMPEJAOCTaBICHUU
CBEJICHUM, HE3aBUCUMO OT CMOCO0a UX MPEIOCTABICHUS SBJISIOTCS aKTyaJIbHBIMU
(AecCTBUTEIbHBIMH ) HA MOMEHT UX BBIJAUuM»

DTOT 3aKOH MOJYEPKHUBAET, UYTO aKTyaJbHOCTb CBEJACHHN HAa MOMEHT HUX
MOJIy4YeHUs, a 3HAYUT BaM BCET/a Mepes JIObIM AEeUCTBUEM C HEJIBHKUMOCTHIO,
HY’KHO 3aKa3aTh BBIHCKY U3 EI'PH ¢ akTyanbHbIMH CBEJEHUSAMMU.

0) JOKYMEHTbI, ONHWCHIBAKIINE TPAHWIBLI M __ IUIOWAAbL __ 00beKTa
HEIBMKUMOCTH, HAllpUMEp TEXHUYECKUN MacmopT OOBEKTa HEIBMKUMOCTH WU
TEXHUYECKHUH TIJIaH;

B) HHGopManus 0 COOCTBEHHMKE WJIN apeHIaTope;

I) XapaKTepUCTHKA CEPBUTYTOB;

1) IPABWJIA 30HMPOBAHNS M (DYHKIIMOHAJBLHOIO UCI0JIb30BAHMS;

e) rPaJ0CTPOUTEIbHbIE TPeOOBaAHUA K 3eMJIeI0J1b30BAHU IO
(rpaocTpouTe/IbHbIE perJjaMeHThl, TpeOOBaAHUSA roCyIapCTBEHHBIX
rPaJ0CTPOUTEIbLHbIX HOPMATHBOB M NPABWJI M JIP.);

7K) PA3JIMYHOI0 POJa OrPAHMYEHHUSA: 3aKOHOJATEIbHbIE, aIMUHUCTPATUBHbIE,
CAHUTAPHO-IKOJIOTUUECKUE U PEKpeallMOHHBbIC; KOMMYHaJIbHbIE, OTPAHUYCHUS HO
TEIIOCHA0KEHUI0, BOJOCHAOXKEHUIO, Ta30CHAOKEHUI0O U  DJICKTPOCHAOKCHHIO,
CpEICTBaM CBSI3M, KaHAJIU3AIIUU U JIPYTHUE, CBS3aHHBIE C MOITHOCTHIO CYIIECTBYIOITUX
WHXXEHEPHBIX ceTel U MHPPACTPYKTYPhI IPH MOAKIIOUCHUH K HUM.

2. Qusuueckue xapaxmepucmuxu: MACHTUDHUKAIHNSI OO0BEKTa HEIBHKHMMOCTH
(HamMeHOBaHUE, TOYHBIA aJIpec, COCTaB OOBEKTAa OIICHKH, KaJacTPOBBIN HOMED),
OMMUCAaHNE MECTOIOJIO0KEHUS, OMMCAHNE 3EMEIBHOTO YYaCTKa U ONTMCAHUE YITyUIlICHUM
(3maHuii, CTPOEHUH, COOpYXKEHUH, OOBEKTOB WHKEHEPHOM HUHOPACTPYKTYPHI,
paclojiOKEHHBIX B TIpeenax 3€eMEJbHOr0  ydacTKa, BKJouYas 00beMHO-
MJIAHUPOBOYHBIE M KOHCTPYKTHMBHBIC XapaKTEPUCTUKU - MaTepuall CTEH, KPBIIIH,
BO3PACT, COCTOSIHUE U JIP.).

K npumepy, ecnu onpenienisieTcss pplHOYHAasi CTOMMOCTD 3€MEJIBHOTO Y4acTKa, TO
HEO0OXO0IMMO COOpaTh CIEAYIOIIYI0 HH(DOPMAIIHIO TT0 OOBEKTY:

- dopma (koHUTYpaLKsI) — TPSIMOYTOJIbHASL, KOCOYTOJbHAs, Kpyrias WId
AIUIUNITUYECKAS], C BBIEMAMU U BBICTYIIAMU;
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- pa3Mep miIomaau (B rekrapax — JUIsl CEIbCKOXO3AWCTBEHHBIX 3€MEb U
JIECHBIX MAacCCUBOB, PUPOJIHBIX 3aII0BEITHUKOB U HAI[MOHAJIBHBIX MAPKOB; B COTKaX —
COTHSIX KBaJpaTHBIX METPOB — JUIS JAYHBIX YYacTKOB, CAJIOBOJCTB M 3aropOJHBIX
YYaCTKOB MOJI MHIUBUAYAJbHYIO 3aCTPOMKY; B KBaIpaTHBIX METpax — JJIs1 TOPOACKOMN
IJIAHUPOBKH U 3aCTPOUKH );

— pa3mepsl (HOpMOOOPA3YIOMIMX JUHUN, B TOM YHUCJIE AJIWHA (POHTAIBHON
IPaHMIBl M IIMPUHA y4acTKa (B MeTpax) Uil y4acTKOB BJOJb MarucTpalieid, 1o
KOTOPBIM IIEPEMEIAOTCS NOTCHIIMAJIBHBIE TI0JIb30BATENIN UM TOBAPHI,

~ Tonorpaduueckue napameTpsl (penabed) — YKIOHBI U XOJIMbI, BEICTyIAIOIINE
HaJ| IOBEPXHOCTBIO CKAJIbI U KAMHH, BOJOEMBI U PyCJIa IOTOKOB;

~ TEOJIOTHYECKHE IapaMeTpbl — COCTaB M IPOYHOCTh TPYHTA, HAJIWYUE U
¢opMa CyliecTBOBaHUS IMOJ3EMHBIX BOJ, (¢opMa OpraHu3alUu MOJ3EMHBIX
KOMMYHUKAaIIUH;

- Hayinyue (OTCYTCTBHE) MHOIOJETHEH pPACTUTEIbHOCTH (AepeBbs U
KYCTapHUKH).

3. Mecmononoocenue u npune2arowas meppumopusi.

a) HCIOJIb30BaHUE MPUMBIKAIOUIMX YYacCTKOB (KWJIbE, AJIMHUHHCTPATHUBHBIE,
KOMMEpYECKHE, TPOMBIIIICHHBIE 3[JaHUS U T.H.);

0) opreHTalMs YIy4lIeHU, HAJTMYME 3aCTPOMKHY B MPUJIETAIOIINX PaliOHAX;

B) HAJIMYHE YJIHII, aJUIe, MapIIPyTOB OOUIECTBEHHOTO TPAHCIIOPTA;

I') BO3MOYKHOCTB ITOJbE3/1a HEMIOCPEACTBEHHO K YYAaCTKY, KAUE€CTBO U COCTOSTHUE
Aopor;

1) 61M30CTh U MHTEHCUBHOCTH JIBUYKEHUS TPAHCIIOPTA, YPOBEHD IIyMa;

€) HAJIMYue 3eJICHBIX HACAXKICHHM (THUII, BO3PACT, COCTOSHUE);

) COCTOSIHUE OKPY>KaloIlel Cpe/Ibl;

3) HEraTUBHOE BO3JIEHCTBHE MNPUPOJIHBIX, 3KOJOTHMYECKHX W COLMAIBHBIX
(haxkTopoB:

~ MOpPUPOJHBIE - TOABEPKEHHOCTh paiioHA MECTOIOJIOKEHUSI  ydacTKa
3aTOIJICHUSIM, OTIOJI3HAM, 3€MIIETPSACEHUSIM, OJIM3KOE 3aJIeTaHue TPYHTOBBIX BOJ,

~ DJKOJIOTMYECKHE - U3MEHEHHE XMMHYECKUX CBOMCTB aTMOC(hephl, MOYBbI U
BOJIbl, SJIEKTPOMArHUTHOE U PAUAIMOHHOE U3IIyYEHHE U TIP.

4. Ananuz sKOHOMU4EeCKUxX pakmopos:

— HQJIWYME WH)XEHEPHBIX KOMMYHHUKAMN (NOA3EMHBIX M HAJ3€MHBIX) WU
BO3MOYKHOCTh MX MPOKJIAJKH, BEJIMYMHA PACXOAO0B HA UX CO3JAaHME (JIEKTPUUECKUE
CEeTH, BOJIONPOBO/I, KaHAJIN3aIusl, Ta30IIPOBO/, TEIIOTpacca, TeJIeOoHHAas CEeTh U Ip.);

— JIaHHBIE O MPOJAXKaX aHAJIOTMYHBIX 00BEKTOB HEABUKUMOCTH;

— JIaHHbIE O CTOUMOCTH apEH/Ibl 0OBEKTOB HEABUKUMOCTH;

— JIaHHBIE O 3aTpaTax Ha HOBOE CTPOUTENLCTBO WM HA YIYUIICHUS 00beKTa AJIs
ero 2¢(HEeKTUBHOTO MCIOJIb30BaHUS (JIJIs1 3aBEPIICHUSI CTPOUTEIHCTBA OOBEKTA U €ro
HOPMAaJIbHOM IKCILTyaTalluH );

— JIaHHBIE O IOXO0/1ax M 3aTpaTax OT UCIIOJIb30BAHUS OOBEKTA;

— 9Tan  KU3HEHHOIO0 LHMKJIA OOBEKThl HEABWXKHMOCTH: HAXOIWUTCS B
DKCILTyaTallui, BPEMEHHO HE DKCILTyaTUPYETCS.
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N3 Bcero BbIlIe CKa3aHHOTO MOXHO CHEJIaTh BBIBOJ O TOM, YTO JHO0ON 00BEKT
HEJBWKUMOCTH  (YHKIHOHUPYET B Qusuueckoli  (8HewiHell), npasosol,
9KOHOMUYECKOU U COYUANbHOU cpeoe.

QDusuuyeckasa cpeda (YHKUUOHUPOBAHUA 00BeKma CO3JACTCA MPUPOJIOH,
IPUPOAHBIMHU SIBIEHUSIMH, a TAKXKE PE3yIbTaTaMU U3MEHEHUS IPUPOJIbI YETIOBEKOM.
Ota cpena GpopMupyeT MaTepuagbHble YCIOBUS (QYHKIIMOHUPOBAHUA M PA3BUTHUSA
HeABIKUMOCTH. Dusnueckas cpesia, BHEIIHSAS 10 OTHOIICHHUIO K 00BbEKTY, 00J1agaeT
CJIEIYIOIIMMU XapaKTEPUCTHKAMU:

~ KauMaT: atMocdepHOe JIaBlIeHHWE, CpeAHssi TeMmIepaTrypa, amIUIUTyJa
KOJIeOaHMI TeMIiepaTyphl IO CE30HaM U BPEMEHH CYTOK, BIAKHOCTb, THII, KOJTUYECTBO
U CE30HHOE pacCIpele]IeHHE OCAJIKOB, CHJIa BETpa U pO3a BETPOB, 00JAYHOCTb U
COJIHEYHBIE JHU — C OTHECEHHEM COBOKYIIHOCTH IPU3HAKOB K OJHOMY H3 BHJOB
KJIUMaTa — KOHTHHEHTaJIbHOMY, MOPCKOMY, CyOTPOIIUYECKOMY;

~ TPEeAPaACHONIOKEHHOCTh K TNPUPOIAHBIM KatacTpodam: 3eMIIETPSICEHUS U
IIPOBAJIbI 3€MHOM KOPbI, HABOJIHEHUS, 3aTOIUICHHUE, TOABbEM IPYHTOBBIX BOJ, CMEPUH U
yparaHbl, CXOJIbl CHEKHBIX JIABUH M CEJIEBBIX MOTOKOB, OOJEICHEHHMs, SIUIEMUH,
HAIECTBUE HACEKOMBIX U IPBI3YHOB;

~ BKOJIOTHS U MPEIPacloiOKEHHOCTh K TEXHOT€HHBIM KaTtacTpodam: ypoBEeHb
3arpsi3HeHHs aTMOC(EpBhI, TOYBBI U BOJIOEMOB, IITyM, [T0KapOONACHOCTh OKPY>KaOIIEH
3aCTPOIMKU WJIM JIECHBIX MACCHUBOB, HAJTMYUE UICTOYHUKOB MOTEHIIMAIIBHON ONACHOCTH
— MPOU3BOJICTB, MECT XPAHEHMSI UM TPAHCIIOPTUPOBKU XUMHUKATOB, HEPTEIPOIYKTOB,
B3pPBIBUATHIX BEIIECTB, PATUAIMOHHBIX MaTEpHANOB, OaKTepUaJbHBIX IMpENnapaTos,
JPYToe€;

~ penbed MECTHOCTH: PaBHHHA, MYCTBIHS, TOPBI, XOJIMbI, KPYIHbIE BOJOEMBI,
00110Ta, JETHUKH, JIECHbIE MACCUBBI, IPUPOJIHbIE CKaJbHbIE 00pa30BaHus, MELIEPbl U
T.J.;

~ XapakTep 3acTpOMKM — C BBIICJICHHEM €€ THIA: NEepPUMETpaJbHasdl,
(dpoHTanbHasg, BIOJIb MarucTpajied, CTpOYHAsl, TPYIIOBas, CEeT4aras, KOBpPOBasd,
HIMPOTHAs, MEPUAMOHAJIbHAS, TEPpACOBas, ycaaeOHas;

~ XapakTep 3aCTPOWKHM — C BBIJICJICHUEM €€ XapaKTEePUCTHK: AITaKHOCTb,
apXUTEKTYpHbIE CTWJIM, IUIOTHOCTh, HAJUM4YM€ W CBOWCTBA PEKPEALMOHHBIX 30H,
00eCreyeHHOCTh UHPPACTPYKTYPOH, KOMIIO3UIITMOHHOE €IMHCTBO U MICUXOJIOrMYeCcKas
COBMECTUMOCTH 3aCTPOUKH C JIaHIIIaPTOM;

~ 00ecneYeHHOCTh TEPPUTOPUU UHDPACTPYKTYpPOI: TPaHCHIOPTHBIE
MarucTpajd W Kadye€CTBEHHBIE JIOPOTHM, 3HEPreTUYECKME W KOMMYHAJbHBIE CETH,
CUCTEMBI CBSI3U, NApKOBKH, AaBTO3AIPABOYHBIE CTAHLUWU, PEKPEALMOHHBIE 30HBI,
LEHTPBI JEJIOBON aKTUBHOCTH.

Ilpasosasa  cpeda  ynKkyuonupoeanus  00veKma  HeEOGUNCUMOCHU
dbopMUpYETCSl CUCTEMOM OPTraHOB 3aKOHOJIATEJIbHOW, MCIOJHUTEILHON U CyaAeOHOM
BJACTH U WX MHCTUTYTOB BO B3aMMOJEWUCTBUU C XO3AWCTBYIOUIMMH CYObEKTaMH,
COOCTBEHHMKAaMU UMYIIIECTBA U PhIHKAMH, C IPUMEHEHUEM BJIACTHBIX IOJTHOMOYHUH Ha
OCHOBAHHH HOPMATUBHBIX aKTOB.

Opuouuecxkyro  cywmocms  neogudxcumocmu  cocmaenfaiom: — NPaBO
COOCTBEHHOCTH, MPABO XO35MCTBEHHOI'O BEAEHUS, ITPAaBO ONEPATUBHOIO YIPABIICHUS,
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MPaBo MOXKU3HEHHOTO HACIEIyEeMOI'0 BJIQJICHUS, ITPAaBO MOCTOSHHOTO (0€CCPOUHOrO)
MI0JIb30BaHUS, 0€3BO3ME3THOTO CPOYHOTO TIOJIB30BAHMS, UTIOTEKY, CEPBUTYTHI, & TAKKE
VHBIC MpaBa B Cirydasx, npeaycMoTpeHHbIX ['K PO u nHbIMU 3aKOHAMH.

CoOCTBEHHHK BIIpaBe II0 CBOEMY YCMOTPEHHUIO COBEpIIATh B OTHOIICHUU
MIPUHAJICKAIICTO €My HMYIIECTBA JIFOOBIC ACHCTBHS, HE IPOTUBOPCYAIIHNE 3aKOHY H
HMHBIM IIPAaBOBBIM aKTaM M HE HapyIIalOIIKe IIpaBa U OXpaHsIeMbIEe 3aKOHOM HHTEPECHI
JIPYTUX JIMIl, B TOM YHCIIC OTYYXJaTh CBOC MMYIIECTBO B COOCTBEHHOCTH APYTUM
JuIaM, epeiaBaTh UM, OCTaBasCh COOCTBEHHHKOM, MpaBa BJaJ€HUsI, TIOJIb30BAHUS U
pacIopsDKeHUs MMYIIECTBOM, OT/AaBaTh HMMYIIECTBO B 3aJloT U OOPEMEHATh €ro
JPYTUMH CIIOCOOAMH, pacTiopsKAaThCSl UM UHBIM 00pa3oM.

Bnagenue, monp30BaHUE W pACHOPSHKEHUE 3€MJIEH W APYTUMHU MPUPOIHBIMHU
pecypcaMu B TOM Mepe, B KaKOW UX 000pOT JOMYyCKaeTCsl 3aKOHOM, OCYIIICCTBIISFOTCS
X COOCTBEHHHKOM CBOOOHO, €CJIM 3TO HE HAHOCHT yIIiepOa OKpy Karolen cpeie 1 He
HapyIIiaeT NpaB U 3aKOHHBIX HHTEPECOB JAPYTHUX JIHII.

CoOcTBeHHHUK HeceT OpeMsi CoiepKaHMs IIPUHAIIeKAIEro eMy uMmymiectnal!!!

IIpaBo MOKM3HEHHOT0 HACJIEYEMOT0 BJIaAeHMs].

B HacTosmee BpeMs CyImIECTBYET JHIIb OJHO OCHOBAaHHE BO3HHUKHOBCHUS
IpaBa MOXW3HEHHOTO HACJIEAyEeMOTO BJAACHHUS 3€MEIbHBIM YYacTKOM, WM
ABJISICTCS. HACJIEOBAHUE 110 3aKOHY WJIY IO 3aBEIIAHHUIO.

ConepxxaHnue TmpaBa MOKU3HEHHOTO HACIEIyeMOTO BIIAJICHUS COCTABJISIOT
MIPaBOMOYMS BJIAJICHUS U MMOJIb30BAHUS 3€MEIbHBIM YUAaCTKOM.

B OTJIUYHUE oT npaBa COOCTBEHHOCTH OCYIIIECTBIICHHE
MIPaBOMOYMS PACIIOPSIHKEHUS 3€MEJIbHBIM Y4aCTKOM MCKIto4aeTcsi. IHbIMU ClIOBaMH,
y4acTOK,  MNPUHAICKAIIMHA  HAa  IpaBe  IOXU3HEHHOTO  HAcCJeIdyeMOro
BJIQJICHMS, HEJB3 MPOAATh WJIM MOJAapUTh. B TO e BpeMsi mpaBo MOXKHW3HEHHOTO
HaCJIeyeMOT0 BIaJCHHUS MOXKET OBITh IIepeIaHO IO HACTIECTRY.

Ecnu w3 ycioBuil MOJIb30BaHUS 3€MEJIBHBIM yYacTKOM, YCTaHOBJIEHHBIX
3aKOHOM, HE BBITEKAET MHOE, BJIaJICNICl] 3eMEJIbHOT'O y4acTKa BIPaBe BO3BOJAUTH Ha
HEM 3]1aHus, COOPY>KEHUS U CO3J]aBaTh  JPYroe HEJIBUKHUMOE  HMMYIIECTBO,
npuooOpeTast Ha Hero NpaBo cOOCTBEHHOCTH (1. 2 cT. 266 'K PD).

Odopmienue B COOCTBEHHOCTh I'paXJaH 3€MEJIbHBIX YYacTKOB, paHee
MPEIOCTaBJICHHBIX MM B TMOXH3HEHHOE HacCleAyeMOe BIIQJICHUE, CPOKOM HeE
orpanuuuBaetcs (1. 3 cT. 3 3akoHa o BBeseHuu B AekictBue 3K PD).

ITocTosinHOE (DeccpoyHO€) MOJb30BAHUE 3€MEJIbHBIM YYACTKOM SIBIISICTCS
OTPaHUYCHHBIM BEITHBIM (MMYIIIECTBEHHBIM) ITPABOM.

Kak u nmpaBo MOXHU3HEHHOTO HACJIEAyEMOTO BJIaJCHMS, MPAaBO MOCTOSHHOTO
(6beccpoyHOro) MOJIB30BAaHUS 3EMEIbHBIM YYaCTKOM HE MOXKET BO3HUKHYTH ¥
(GHU3UYECKOro JHUIla IOCJIe BBEACHHS B JIeHcTBHE 3eMeNnbHOro Kojekca Pd
(30.10.2001r.), HO cOXpaHAIOT CHUJIYy paHee BO3HUKIIKWE IIpaBa B OTHOIICHUU
3eMEJIbHBIX YYaCTKOB, HaXOJSAIIMXCS B TOCYJAapCTBEHHOW W MYHHUIMIAIbHOM
COOCTBEHHOCTH.

3emMieBnaAeiblibl, O0O0JaJalINIMe 3eMEJbHBIMUA y4YacTKaMH Ha IIpaBe
MOCTOSTHHOT'O (O€CCPOYHOTO) MOJb30BAHUSA, HE MOTYT PaclopsiKaThbCs UMHU, B TOM
4uClie IepeaaBaTh UX B apeHy.
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I'paxxnane BmpaBe mnepeo@oOpMUTh TPaBO IMOCTOSHHOTO (O€CCPOYHOrO)
MOJB30BaHUSI 3€MEJIbHBIM YYaCTKOM Ha MPaBO COOCTBEHHOCTH. DTO BO3MOXKHO B
OTHOIIICHWM Yy4YacTKa, MPeJOoCTaBICHHOTO a0 BBeiaeHus B AeiictBue 3K P® (30
okTs0pss 2001 r.) nmnma BemeHWsS JHMYHOTO IOJCOOHOTO, JAaYHOTO XO3SHCTBA,
OTOpPOJHUYECTBA, CaJOBOACTBA, MHIAWBHUIYAJIbHOTO Tapa)XHOTO0 WM >KUJIUIITHOTO
ctpouTtenbcTBa. Cpok nmepeodopMiIeHUS HE OTPAHUYCH 3aKOHOM.

[IpaBo COOCTBEHHOCTHM HA TaKHE€ YYACTKH MOTYT 3apErUCTPUPOBATH TAKKE
rpaxkJiaHe, K KOTOPBIM IMEpenuio MpaBO COOCTBEHHOCTH Ha PacCIOJIOKEHHBbIE Ha
HUX 3/1aHUs (CTPOEHUSI, COOPYKEHHUSA) B TMOPAJKE HACIEIOBAHUS WM TI0 HHBIM
OCHOBAHUSIM.

CepBuryT

COOCTBEHHUK HEABMKMMOTO HUMYIIECTBA (3€MEIBHOTO y4yacTKa, JIpyrou
HEJIBUYKUMOCTH ) BIIpaBe TpeOOBaTh OT COOCTBEHHUKA COCETHETO 36MEJIbHOTO yUacTKa,
a B HEOOXOOUMBIX CiIydasX M OT COOCTBEHHHMKA JAPYroro 3€MeJIbHOI0 YyyacTka
(cocemHero yyacTka) mpea0CTaBiIeHUs TpaBa OTPAaHUUECHHOTO MOJb30BaHUS COCETHUM
Y4aCTKOM (CEpBUTYTA).

[TonsiTie cepBUTyTa 3aKOHOAATEIBHO 3AaKPEIUIIETCA CTaThbed 23 3eMEenbHOro
Kozekca Poccnn.

A 4YTO Takoe MyOJWYHBIM CEpPBUTYT? B KaKuUX CiIydasX YCTaHABJIMBAIOT
yOJMYHBIA CEPBUTYT, a B KAKUX MIPOCTOM?

CepBUTYTHI YCTaHABJINBAKOTCS:
1. 1o cornameHnto MEeXy COOCTBEHHUKOM Y4acTKa U COCENISIMH - YAaCTHBIH;
2. TI0 HOPMATHUBHOMY aKTy OPTaHOB TOCYapCTBEHHOM BJIACTU, KOTOPBIM 3TO IMPABO

HEO0OXOUMO - TTyOJTUYHBIN.

Ocnoenas yenv nyoauuH020 cepsumyma - yIOBIETBOPEHUE IOCY1APCTBEHHBIX,
MYHUITUTIATBHBIX M OOIIECTBEHHBIX HYX . Hampumep, yepe3 mauHblil y4acTOK XOTAT
MPOBECTU CUCTEMBI Ta30CHAOKEHHU S, YTOOBI COOCTBEHHUK U APYTrUe JAYHUKHU MOTJIU B
JaJbHEUIleM MPOBECTH a3 K ce0e Ha yYacTOK.

[1yOnUYHBIN CEpBUTYT YCTAHABIMBAETCS, KOT/1a HEOOXOAMMO 00ECTIEUNTD:

® CBOOOJHBI JOCTYm K BOJHOMY OOBEKTY OOIIEro MOJIb30BAaHUS M €ro
OeperoBoi IMoJI0Ce;

® PEMOHT KOMMYHAJIbHBIX, HHKCHEPHBIX, 3JEKTPUUECKUX U JIPYTUX JIMHUU U
ceTell, 00bEKTOB TPAHCTIOPTHOM HH(PPACTPYKTYPHI;

® pa3MelleHHe Ha 3eMEJIbHOM Y4YacTKE MEXKEBBIX 3HAKOB, T'€0JI€3NYECKHUX
MYHKTOB CETEH, MOABE3/I0B K HUM;

® TPOBEACHHUE JPCHAXKHBIX PadOT HA 3€METHLHOM Yy4YacTKe; U3BATHE BOJHBIX
pecypcoB, BOAOTIOM;

® IIPOTOH CEJIbCKOXO3AUCTBEHHBIX )KUBOTHBIX;

® CCHOKOIIICHUE, BBINAC CEIbCKOXO3SICTBEHHBIX )KUBOTHBIX B YCTAHOBJIEHHOM
MOPSIIKE Ha 3€MEJIbHBIX Y4YacTKax B CPOKHU, MPOJOTKUTEILHOCTh KOTOPBIX
COOTBETCTBYET MECTHBIM YCIIOBUSIM U 00bIYAsIM;

® ICMOJIb30BAHHUE YUYaCTKa JJI OXOThI, PIOOJIOBCTBA;

® TIPOBEACHUS M3bICKATEILCKHUX, UCCIIEIOBATEILCKUX U APYTHX PadOT.
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OOpemMeHeHHEe 3eMENbHOIO0 yYacTKa CEpBUTYTOM HE JIMIIAeT COOCTBEHHHKA
y4acTKa MpaB BIAJCHUS, MOJIb30BaHUS U PACTIOPSAKEHUS 3TUM YUACTKOM.

CoOCTBEHHUK Yy4acTKa, OOpPEMEHEHHOTO CEPBUTYTOM, BIIpaBe, €CIM HWHOE HE
MPEAYCMOTPEHO 3aKOHOM, TpPeOOBaTh OT JIMIl, B MHTEpEecax KOTOPBIX YCTAHOBJICH
CEPBUTYT, COPA3MEPHYIO ILIATY 3a MOJb30BAHUE YUACTKOM.

CepBUTYT coxpaHseTCs B Ciydae IepexoJa MpaB Ha 3€MENbHBIA Y4YacToK,
KOTOPBIN OOPEMEHEH 3TUM CEPBUTYTOM.

CepBUTYT HE MOXET OBITh CaMOCTOATEIBbHBIM IPEAMETOM KYIUIU-TIPOJAXKH,
3aJora U HEe MOXKET Iepe/laBaThCsd KaKUM-JIMOO CIIOCOOOM JIMIIaM, HE SIBJISTFOLITAMCS
COOCTBEHHUKAMH HEJBIKMMOTO MMYIIECTBA, JJIs1 OOECIEeUeHHsS HCIOIb30BaHUS
KOTOPOTO CEPBUTYT YCTAaHOBJICH.

B cinyyasx, korma 3eMenbHBIM y4acTOK, NMPUHAJICKAIIAN TpaKJIaHUHY WU
IOPUUYECKOMY JIMILy, B pe3yJbTare oOOpEMEHEHUS CEpPBUTYTOM HE MOXKET
UCIIOJIB30BaThCA B COOTBETCTBUM C II€JICBBIM Ha3HAYEHHUEM Yy4acTKa, COOCTBEHHUK
BIIpaBe TpeOOBaTh MO CY1y MPEKPAICHUSI CEPBUTYTA.

«I pasicoane 00HCHBL NOMHUMb, YMO NYOIUUHBLI CEPEUMYN He Pe2UCPUpPyemcsl
6 EI'PH. B ceedenusx EI'PH o 3emenvHom yuacmie, hopmMupyemcs 4acmos 3emMeabH020
yuacmka, a maxkxce OommemKa O MNOJHOM, JUOO UYACMUYHOM PACHOJIOHNCEHUU
3eMeNbHO20 YUACmKA 8 2panuyax nyoauuHo2o cepsumyma. B ceedenusx ykaszvigaromes
XapaKkmepucmuku Yacmu y4acmkd, 20e YKA3aHbl yYelb U CPOKU NYOIUYHO2O
cepsumyma.

[IyOnnYHBIA CEPBUTYT TOJABKO MPH OTCYTCTBHUU HMHBIX CIIOCOOOB MPOXOJia M
npoesjia

OCHOBHOE OTIIMYHE MEXKIY YaCTHBIM CEPBUTYTOM M IyOJWYHBIM CEPBUTYTOM
3aKJIIOYAETCs, MPEXKIE BCEro, B Kpyre JHI, JJsi KOTOPbIX OH YCTaHABIMBAETCS:
JaCTHBIN CEPBUTYT YCTaHABIMBACT JJISI YaCTHBIX JIUIL; ITyOJIMYHBINA MpeIHAa3HAYCH IS
o0ecrieueHus: MHTEPECOB TOCYAapCTBa, OPraHOB MECTHOTO CaMOYIIPABJICHUS WU
HaceJIeHUs B OOJIBIIIUX MacilTadax.

Tak, HCMOJMB30BAaHUE COCEIHETO  3E€MEJIBHOrO  ydacTka JUisi  MOpoe3
COOCTBEHHUKOM K CBOEMY YUYaCTKY SIBJISICTCS PUMEPOM YaCTHOTO CEPBUTYTA.

A BOT HCIIOJB30BaHUE 3€MEJILHOTO y4acTKa, CKa)KeM, IS IPoxojda K BOJOEMY
00111eT0 MOJIb30BAHUS — MPUMEP MyOIUNYHOTO CEPBUTYTA.

Takum 06pazom, cielupUKON yCTAaHOBJIECHHS MyOJUYHOTO CEPBUTYTA SIBIISIECTCS
HE WHTEPEC KOHKPETHBIX COOCTBEHHHMKOB 3E€MEIBHOTO y4YacTKa, a OOIEeCTBEHHBIN
MHTEpEC, KOTOPBII HE CBSI3aH HEMOCPEACTBEHHO C HYXKJIAMH COCEIHEr0 3€MEJIbHOTO
ydyactka. Onpenenutb, MyOJWYHBIA CEPBUTYT WM YAaCTHBIM, MOXKHO IO CIOCOOY
YCTAaHOBJICHWSI W WMHTEpecaM, I KOTOPhIX YCTaHABIMBAETCS OOpEeMEHEHHE.
[IyOnudHBIE CEpPBUTYTHI YCTAHABIMBAIOTCS PEIICHHEM HMCIOJHUTEIIBHOTO OpraHa
roCcyJIapCTBEHHOM BJIACTH WJIM OpraHa MECTHOTO CAMOYIIPABJICHUS MO XOJAaTalCTBY O
€ro YCTAHOBJICHHHM B IIEJIIX OOECIEUEHUs] TOCYJAPCTBEHHBIX WM MYHUIIMTATBHBIX
HYX]I, @ TAKXKE HY>KJ] MECTHOTO HACEJICHUS

Yacmuolii cepsumym moxcem yCManHasaueamsbcsa 0Jisi:

o o0ecredeHus: BOAOCHAOKEHUS U MEJIUOPAIUH;
e TMPOKIAJKHU W AKCIUTyaTalMH JIMHUY AJICKTPOIepeaay, CBsI3H U TPyOOTPOBO/IOB;
o o0ecredeHus mpoxoja 1 mpoe3ja 4Yepe3 COCEAHUN 3eMeIbHbIN yUacTOK;
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Kak mnpaBuiio, 4acTHBI CEPBUTYT YCTaHABIMBAETCS IO JOOPOBOJILHOMY
COIJIAIIEHHIO CTOPOH WJIM IO CYJIeOHOMY DPELICHHIO, €CIIU COOCTBEHHUK COCEIHErO
y4acTKa HE COIJIaCeH Ha 3aKitoueHue cornamenus. [IpenocraBieHue cepBUTyTa Ha
3eMENIbHBIH ~ y4acTOK TpeOyeT JOKyMeHTambHOTO odopmiieHus. B sTom
3alHTEPECcOBaH, B MEPBYIO ouepeib, OyAyIIHil 00agaTens CEpBUTYTA.

[Ipexxne uyeM 3akioyaTh TaKO€ COTJIAlIEHHE, HEOOXOIWMO OIpPENeIHTh,
YCTAHOBJICHBl JIM TPaHUIBl 3€MEJIBHOTO y4acTKa, B TMpeaeraax KOTOPbIX
perucTpupyercsi orpannueHue (oOpeMeHeHue) B BHJIE€ YacTHOrO cepBuUTyTa. Ecim
CEpBUTYT OYyJIET YCTAHOBJIEH Ha YacTh 3E€MEJbHOTO Y4YacTKa, U OHA HE CTOMUT Ha
KaJIaCTPOBOM y4Y€T€ KaK 4YacTh 3€MEJIbHOI'O Y4YacTKa, TO HEOOXOJMMO BBHINOJHHUTH
KaJlacTpoBbIE€ PabOThI (MexkeBaHUE) 0 00pa3oBaHMIO Takoi yacTu. Eciu ke cepBUTyT
OyJeT yCTaHOBJICH HA BECh 3€MEJbHBIN y4acTOK, U OH CTOUT Ha KaJIaCTPOBOM Yy4ETe,
TO MPOBEJICHUE KaJITaCTPOBBIX padOT HE TpeOyeTCs.

Ecnu coOCTBEHHUK 3€MENbHOTO YyYacTKa COTJIACEH YCTAHOBUTH YaCTHBIM
CEPBUTYT, HY>KHO 3aKJIFOYUThH C HUM COTJIAIICHUE O CEPBUTYTE.

Pa3Mep maThl 3a YaCTHBIN CEPBUTYT ONpPEAEIAETCS CTOPOHAMU COTJIAIICHUS 00
YCTAHOBJICHUM CEpBUTYTA. EciM coriamieHue He JIOCTUTHYTO — TO BOMNpPOC 00
YCTaHOBJICHUM CEpPBUTYTA pemniaercs B cyjaeOHoMm mnopsiake. Kak mpaBuiio, pasmep
IJIaThl 3aBUCUT OT MHOXeCTBa (DakTOpOB, MOITOMY JUIsl €ro OINpeeseHUs
1enecoo0pa3Ho 0OpPaTUTHCS K CIICHMAUCTY (OIEHIITUKY ).

YacTHbIl CEpBUTYT HYXHO 3apeructpupoBars B Pocpeecrpe. i 3Toro
YYaCTHUKAM 3aKJIOUYEHHOTO corjameHusi (Mid OJHOMY U3 HHX), HE0O0XOAMMO
oOpatuthcsi B M®IL] ¢ 3asiBieHrEM O TOCYJapCTBEHHOM KaJaCTPOBOM yYETE B CBSI3U C
o0pa30BaHUEM YacCTH 3€MEJLHOTO YYacTKa U TOCY/IapCTBEHHON PETUCTpPAIMH MPaB B
BUJIC OTpaHUYCHUs] (OOpPEMEHEHHUsI) YacTH 3eMEIbHOT0 y4acTKa, MPUIIOKUB K HEMY
HEO0OXOMMBIN TTAKEeT TOKYMEHTOB.

be3Bo3Me3HOe CPOYHOE MOJIB30BAHME - BEIIHOE NIPABO JIUL], HE SBIITFOLIUXCS
COOCTBEHHUKAMH.

OTnuuyuTenbHbIE YEpTHI: NPEAOCTABICHUE HTOrO0 IMpaBa OCYIIECTBISECTCS
OecriaTHO, HOCUT BPEMEHHBIN XapakTep.

[To noroBopy 0€3BO3ME3IHOIO CPOYHOIO MOJB30BAHMS 3€MEJIbHBIM YYacTKOM
OJlHa CTOpOHa 00s3yeTcs mepeAaTh APYrod CTOPOHE YYacTOK B IMOJIb30BaHUE
OecrilaTHO Ha OMNpENEJCHHBIM CpOK, a JIpyras CTOpPOHa 00s3yeTcs MCIOJIb30BaTh
Y4aCTOK B COOTBETCTBUM C €r0 IIE€JIEBbIM HAa3HAYEHUEM M YCIOBHSIMHU JIOTOBOpA U
BEPHYTh €T0 COOCTBEHHUKY B HaJJIC)kKAIEM COCTOSTHUU. Kak mo0bIe caenKku ¢ 3eMIei,
TaKOU JO0roBOP MOJJIEKUT TOC. PETUCTPALUU.

JIaHHBIN BUJ MPaB HA 3€MJTI0 OTJIMYAETCS OT APEHJIBI TEM, YTO OCYIIECTBIISIETCS
Bcerja OecriaTHO, a OT MOCTOSSHHOTO (0€CCPOYHOro) MOJh30BAHUS - BPEMEHHBIM
XapakTepoM OTHOIICHHH (IPEXkK/E OH TaK U HA3bIBAJICA — «BPEMEHHOE MOJIb30BAHKEY ).

B 0e3B03Me3/1HOE CPOYHOE MOJIB30BAHUE MOTYT MPEAOCTABIATHCA YUACTKU:

1. Y3 3emenb, HaXOASMIMXCA B TOC. WM MYHUIUIAIBHOW COOCTBEHHOCTH,
VCIIOJTHUTEIbHBIMA OPTaHaMHU BJIACTH WJIM OpraHaMHU MECTHOTO CaMOYIIPAaBJICHHUS -
roc. ¥ MYHHIMNAIBHBIM MPEANPUATHAM, YUPEXKICHUSM, OpraHaM TIOC. BJacTH H
opraHaM MECTHOTO CaMOYyIpaBJIEHHsI Ha CpoK He Oosiee yeM 1 roj; a Tak ke
PEIUTHO3HBIM OpraHU3alUsAM. YYacTKU, HAXOISIIMECS B TOC. WM MYHUIUITAJbHON
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COOCTBEHHOCTH, MPEJOCTABISIIOTCA B 0€3BO3ME3/IHOE CPOYHOE IMOJIb30BAHUE TOJIBKO
roc. ¥ MYHHUIMITAILHBIM YUPESKICHUAM, (eIepaIbHBIM Ka3eHHBIM TPEANPUITHSIM,
Opra’aM roc. BJIACTU U OpraHaM MECTHOTO CaMOYIIPABJICHHUS, a4 TAKKE PEIUTUO3HBIM
OpraHu3alysM.

2. U3 3emenb, HAXOAMUXCS B COOCTBEHHOCTH TPaXKAaH WU OpP. JIHI, -
rpakJaHaM U 1op. JUIaM Ha OCHOBaHUHU J1oroBopa. B coorBercTBum ¢ 1. 2 cT. 690 I'K
P® komMmepueckasi opraHuzaiys HE BOpaBe NepeAaBaTh UMYIIECTBO (B TOM YHCIIE
y4acToK) B 0€3BO3ME3HOE IOJIb30BaHHUE JIUILY, SIBISIOIIEMYCS €€ YUpeIuTeseM,
YYaCTHUKOM, PYKOBOJIUTEJIEM, YJIEHOM €€ OPTaHOB YIIPABIICHHS WJIN KOHTPOJIA.

3. M3 3emenp opra"uzainuid, TpaHCHOpPTa, JIECHOTO XO34MCTBa, JIECHOU
MIPOMBIIJIEHHOCTH, OXOTHUYBHUX XO3SIICTB, TIOC. MPUPOAHBIX 3AlIOBEIHUKOB H

HallMOHAJIBHBIX ITAPKOB — I'pa’KAaHaM B BUIC CJIy}KC6HOFO HazIaca.

CpaBHl/lTeJ'leble XaAPaAKTEPUCTHKH MpaBa XO0351ICTBEHHOI'0 BeJIeHHUsI
H ONEPAaTHBHOIO YynnpaBJICHHS

IIPABO XO3IICTBEHHOI'O BE/IEHU ST IIPABO OITEPATHBHOI'O YIIPABJIEHIIS

1. CYBBEKTBI BEHTHOI'O ITPABA

TocymapcTBeHHBIC H  MYHHIMITATIbHBIC T'ocymapcTBeHHBIE M

YHHTapHBIE TIPEINPHITHS MYHHI[HIIaJIBHBIC Ka3€HHBIC NPEANIPHATHS H YUPSKICHHS
2. COBCTBEHHHK NMVYIIIECTBA

PD, ee cyObekrel H MyHununansusie | PO, ee cyObeKTs U MyHUIUMIIAIbHBIE 00pa30BaHUS

o6pazoBaHus

3. IIPABOMOYMSA CYEBEKTOB B OTHOIEHNH, ITEPEJJAHHOI'O M IMVYIITECTBA

1)Pacniopsbkenue dguorcumvin  uMyIecTBoM Ge3 | 1)PacnopspkeHHe HMYIECTBOM C COIVIaCHs COOCTBEHHHKA.
COITIACHS €10 COOCTBCHHHUKA.

2)Eciu yUpeKICHHIO NPEJOCTABICHO IPaBO  OCYINCCTBIATH
2)PacniopspKeHUE HeOGUMCHMBIM — UMYILIECTBOM MPHHOCSIIYIO JOXOABI JICSATCIBHOCTh, TO JOXOJBL, u

¢ cortacusi COOCTBCHHHKA HMYIIECTBA NpHOOPETEHHOE 3a HX CYET HMYIIECTBO MOCTYIAIOT
B CaMOCTOSITE/IFHOE PACIIOPSDKCHHE  YUPEKICHHUSL.

3)KaseHHoe NpeIpHATHE CaMOCTOSTEIBHO PEATH3YET
IPOH3BOTHMYIO UM IIPOJYKITHIO

4. ITIPABA COGCTBEHHHUKA B OTHOIIEHNHN HMYIITECTBA

DIlonyueHue  wuacTH  NPHOBLIH  OT 1)BripaBe  M3BATH JIMIIHEE, HEUCIIONB3YEMOE  HMYILECTBO

HCIIOTIb30BaHUS HMYIIIECTBA 2)BrpaBe pacnpeeisaTh JOX0AbI Ka3eHHOTO NPEANPUSTHS
2)KoHTpo/Ib 3a HCHOIb30BAHHEM HEPEJAHHOTO
HMYIIECTBA

OIHOM U3 rIIaBHOM COCTABIIAIONIECH YKOHOMUYECKON CYIITHOCTHA HEABUKUMOCTH
SBJISIETCS XapaKTEPUCTUKA onepayuti ¢ HeOBUNCUMbIM UMYUWECmMBOM (cOerku ¢
HeOBUNCUMOCMBIO).

[lens nr000¥ cHenku — MNPUOOPETEHHE TMpaBa COOCTBEHHOCTH WM TIpaBa
MOJIb30BAHUS UMYIIIECTBOM.

Coenkamu TIPU3HAIOTCS  JCUCTBUS TpPaXJaH ¢ IOPUAUYECKUX  JIHII,
HaIpaBJICHHBIC HA YCTAaHOBJICHUE, N3MEHEHUE WU MPEKPAIEHNE TPAKITAHCKUX TIPaB
U 00s13aHHOCTEH (cM. puc. 3.1).
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» Caenku Ha pbiHKe HEABWXNMOCTH

Bce BuaBI (JIe/10K, KOTOpBIE MOTYT 3aK/TI0YAaThCA C O0ObeKTaMm
HEeJIBVDKVIMOCTY, MOIpa3IesaioTCs Ha 2 TPy bl

1) Coenxw, mpuBoOaAIIye K CMeHe COOCTB eHHMKA:

1.1 kymg-npoaa (B T.9. IPeIIPVISITIN KaK MMYIIL. KOMIUTEKCa);
1.2 mena;

1.3 mapenmue;

1.4 HacnemoBaHe;

1.5 penTa v IIOXM3HEHHOE COAEPIKaHME C VDKIVIBeHVIOM;

1.6 mpuBaTU3aIVIL.

2) Cpenkwm, 0e3 w3MeHeHMs COOCTBEHHMKA, JIMIIb C WM3MEHEHMEM
IIpaB II0JIB30BaHVs VI BJIATe HVIA:

2.1. oOmen;

2.2. apenya

A) HaeM - apeH;Ia XIIBIX IIOMEIICHVIVE;

B) koMmepueckast apeH/Ia - apeH/Ia HeXKITbIX IIOMEIeHVIVE;

B) pumancosas apeHa - mm3MHT.

2.3. Ge3B03Me3IHOe TI0THh30BaHVIe;

2.4. nopepuTeIbHOE YIIpaBIeHNe;

Buabl caenok

2) Mo Hanuuuio B 3aBucumocTu or
1) Mo KonuuecTey UAH ORCYRCTEMIO SooipeTeTRI Mo popme:
. BCTPEYHOM ycnosuam
Ccy6beKToB: =
06A3aHHOCTH : AeicTBUTeNbHOCTY:

* OQHOCTOPOHHME * Bo3amesgHble; ¢ [leiicTBUTEIbHbIE * YcTHble;
caenku * be3Bo3me3sgHbl ’ * MMUcbMeHHble.
(Hanpumep, (Hanpumep, * HepelicTeuTenbH
3asejanue); fapexue). ble.

* [IByCTOPOHHUE
CAeNKU
(Hanpumep,

KYNAU-Npoaaxm);
* MHOroctopoHHue
CAENKU
(Hanpumep,
AOrosop
npocToro
TOBapMLLecTBa).

Pucynok 3.1 — Knaccudukanus cenok ¢ HeIBUKUMOCTbIO

Ha pbiHKe HEABMKUMOCTH TOCTOSIHHO COBEPIIAIOTCS CHCIKH WM OIepaluu ¢
HEJIBMKUMOCTBIO C TIEJbI0 TPUOOPETeHHs] TpaBa COOCTBEHHOCTHM WJIM IpaBa
MOJIb30BaHMUs. B 3aBUCUMOCTH OT MPAaBOBOM MPUPOIBI BBIIEISIOT TAKME CACIKH, KaK:
1. Kymns-pogaka — 3TO cliejiKa, B pe3yJibTaTe KOTOPOH MpaBO COOCTBEHHOCTH
Ha HEABM)KUMOCTh TEPEXOJUT OT TMPOJaBIla K TMOKYMaTeIr B3aMeH Ha
yIUTadeHHBIE JICHBTH.
2. JlapeHue — 93TO CJeNKa, B pe3yJbTaTe KOTOPOW MPaBO COOCTBEHHOCTH Ha
HEJBIKUMOCTH MEPEXOJIUT OT NapHTeNsl K ofapseMoMy Oe3BO3ME3THO U 0e3
KaKUX-TH00 JTOTIOJTHUTEIBHBIX YCIOBHIA.
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HacnenoBanne — 5TO OAHOCTOPOHHSS CHEJKA, B peE3yJbTare KOTOPOU
HACJIETHUK BCTYIAET B HACJIEICTBO Ha MMYILIECTBO, OCTABIIEECS MOCIIE CMEPTHU
Hacnenonatens. HacnenoBanue ObIBaeT Mo 3akoHy WM 1o 3aBemanuto. 1o
3aKOHY HAacjleJ0BaTh UMYIIECTBO MOTYT TOJBKO POJCTBEHHHKH U CYIPYTH,
HACJICTHUKOM TIO 3aBEIIaHUI0 MOXKET CTaTh JII0OOOW YEIOBEK, BBHIOpPAHHBIN
HACJEI0JaTENEM.

Penta — 93T0 caenka  MeXIy  COOCTBEHHHUKOM  HEIBUKUMOCTHU
(peHTOMmOIy4aTeNeM) U IUIATENIBIIMKOM PEHTHl. B pesynbrare 3TOM Cclenku
BJIaJIeJIel] TIEpeIaeT CBOIO HEJIBMKUMOCTh BTOPOMl CTOpOHE B COOCTBEHHOCTb,
T.€. TUIATENIbIIUKY PEHTHI, B OOMEH Ha PEeryJisipHO TOJy4aeMblid JT0XOJ, T.€.
penty. PenTta Moker OBITh NpelCTaBiieHA B BHUJAE OIPEACICHHOW CyMMBI
JICHEKHBIX CPEJICTB, TMOO B BUJI€ OKA3bIBAEMBIX YCIIYT, K IPUMEPY, PETYJISAPHBIiA
yX0J 3a peHTomoiydareneM. PeHTa MoOXeT OBITh MOCTOSIHHOM WM
MTOKU3HEHHOM.

ApeHlla U HallM — 3TO CHEJIKH, NPU KOTOPOH OOBEKT HEABUKUMOCTU
nepenaeTcss COOCTBEHHMKOM apeHAaTopy WM HaHUMATeNl0 BO BPEMEHHOE
MOJIb30BAHUE 33 ONPEAEIECHHYI0 apeHJHYI0 IUIaTy B CIIy4yae apeHlibl, U BO
BJIJICHUE W/WIH MOJIb30BAaHKE 3a IUIATy B Clydae HaiMa.

Mena — cnenka, o JOroBopy KOTOpOM Kak/1ast U3 CTOPOH 00s13yeTcs nepenaThb
B COOCTBEHHOCTh JPYIroil CTOPOHBI OAMH TOBap B 0OMeH Ha npyroil. [lo cyTu,
MEHa MPEACTaBISIET CO00M JABE CACNIKH KYIUTM-MPOJAKH KaXkIOr0o 0OBEKTa IO
OJIMHAKOBOM 1IeHe, HO O0(opMIIeHa B OJIHOM JIOTOBOPE U OCYIIECTBIsIETCS 0e3
omnatel. Ho ecnmu oOmMeHuBaeMble OOBEKTHI HEPABHOIICHHBI, TO OMYCTUMO
YCTaHOBUTH JIOTLJIATY 3a 00Jiee JOPOTOH.

[IpuBaTu3anuss — 3TO MepeAada rocyIapcTBEHHOI0 UMYIIECTBA B JHMYHYIO
c00CTBEHHOCTDh. IMyI1I€CTBO MOXKET OBITH JIF000€ — HE TOJILKO KBAPTUPA HIIU
KOMHAaTa, HO TaKXKe 3eMJIsI U HEXUJIbIe MoMeIleHus. biarogaps npuBatuzanuu
MOSIBJISIETCS TIPAaBO COOCTBEHHOCTH Ha JKWJIbE, a 3HAYUT, TaKO€ HMYIIECTBO
MOXHO TPOJiaTh, MOJAPUTh, OOMEHATH Ha APYroe UMYIIECTBO, OCTAaBUTh B
HACJIEICTBO WJIU MEPeaTh B 3aJI0T JIJIs OJYUYEHHS KPEIUTA.

Ilpasosas cpeda co3doaem cucmemy CcmMuUMYi08 U O02PAHUYEHUU O

@DYHKYUOHUPOBAHUSA U PA3BUMUS HEOBUINCUMOCTIU:

— YPOBCHL 3aKOHOAATCIbHBIX W HOPMATHBHO-IIPABOBLIX I‘apaHTI/Iﬁ IpaB

COOCTBEHHOCTH;

~ YPOBEHBb CJIOKHOCTH mporeayp odopmieHuss mnpaB U oOecredeHus

GyHKIIMOHUPOBAHUS O0BEKTA,

~ CTaOUIBLHOCTH MPUHIIMIIOB (PUCKATHLHON M TAMOXXECHHOU MOJTUTHKY;
~ HOPMAaTUBHO-TIPABOBOE 0OECTICUCHHE TapPAHTHI MPAaB UHBECTOPOB;
~ 3aKOHOJATEIbHOE O0O0CCTIeUYeHHEe TNPAaBWI 30HUPOBAHUS TEPPUTOPHH U

rpagoCTpOUTCIILCTBA,

~ YpPOBEHb OrpaHMYEeHH Ha (PYHKIMOHUPOBAHHE U PA3BUTHE OOBEKTOB CO

CTOPOHBI OpPTraHOB OXpaHbl IAMATHHUKOB, BEAOMCTB,

— HaJIW4YHUC IIPABOBLIX OFpaHI/I"IeHI/Iﬁ AJIs1 MUTPAHTOB U MHOCTPAHHBIX I'PAXKIAH;
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~ YpPOBEHb TNOJUTUYECKUX PUCKOB KaK MPUYUH H3MEHEHH HOPMAaTHBOB,
perJamMeHToB U MPaBUil PYHKIIMOHUPOBAHUS PHIHKA HEABMKUMOCTH.

JKoHomuueckaa cpeoa @OYHKUUOHUPOBAHUA O00beKMA HEOGUNCUMOCHIU
CO3/1aeTCSl CHUCTEMOW B3aMMOOTHOIIEHUN pPBIHKA (PAaKTOPOB MPOU3BOJCTBA, PHIHKA
KaIryTana, pblHKa TOBAPOB U YCIYT MEXIY CO00I0, a TaKKe B3aMMOOTHOILICHUH ITHX
PBIHKOB C TOCYJIapCTBOM, (PUPMaMHU U TOMOXO035HCTBAMHU.

DOxoHOMHUYECKass cpefa (GopMupyer Chnpoc, MpeIoKeHHE U I1eHbl Ha
HEJIBUKUMOCTh, MPUHIIUIBI pacupeeiceHusi 00beKTOB MEXy MO0Jb30BaTeNIsIMH, a
TaKK€ KpUTEpUU BbIOOpa BapHaHTOB Hawlydliero U Haubosiee 3(HPEKTUBHOIO
UCIIOJIb30BaHUsI 00BEKTA.

DKOHOMHUYECKYIO Cpelly (PYHKIIMOHMPOBAHUS HEJIBUKUMOCTH ONPENECISIOT U
XapaKTEepU3yIOT:

~ CTEIEeHb UHTETPALMU POCCUNCKON 3KOHOMUKU B MUPOBYIO CUCTEMY;
KOHBIOHKTYpa Ha MUPOBBIX PBIHKAX M KypCHI BaJIIOT;

~ YPOBEHbB )KM3HU U AUHAMHUKA MOKYNATEIbCKON CIOCOOHOCTH MOTpEeOUTENEH;

~ YPOBEHb U TEMIIbI Pa3BUTHS (UM CTarHaluu) OU3Heca;

~ JIOCTYIHOCTbH (PHHAHCOBBIX PECYPCOB, CYOCUAMI, JTBIOT;

~ COCTOSIHHE aTbTEPHATUBHBIX U CMEXHBIX PHIHKOB;

~ YpOBEHb KOHKYPEHIIMM Ha PBHIHKE HEIBIKMMOCTH W HAJIWYHE TOBApOB-
3aMCHUTEIICH;

~ YpPOBEHb AapeHJHOW IUIaThl W OINEPallMOHHBIX H3AEPKEK Uil OOBEKTOB
HEJIBUKUMOCTH;

~ YpOBEeHb UHGDISAMU U AUHAMUKA U3MEHEHUS €€ TapaMeTpOB;

~ ypoBeHb oOecrieueHusi 00beKkTa MHPPACTPYKTYpPOH MOCTaBKU PECYpPCOB U
yCIIyT (CUTYC).

Coyuanvnasn cywiHocms u cpeoa YyHKyuoHuposanus od6vekma oOycCIOBIICHA
CIIOCOOHOCTHIO HEABMYKMMOCTH, KaK MPEAMETa INYHOTO MOTPEOICHNUSI, YOBIETBOPATh
MaTepuagbHble W ICTETUYECKUE MOTPEOHOCTH UeIoBeKa, 00eCreurBas BHIMIOJIHEHHE
NOTPEOUTENBCKON (PYHKIIMU TUYHOCTH.

Coyuanvuyro cpedy @QYHKYUOHUPOBAHUS HEOBUNCUMOCHU ONpedensiom U
xapakmepuzyom:

~ TMPECTIKHOCTh palioHa MECTOIOJIOKEHUS 00BEKTa, ONpeaesieMasl COCTaBOM
COLIMAJBHBIX TPYNI ¥ COIHUANBHBIX WHCTUTYTOB, pa3MEIIEHHBIX ©  (WJIH)
GYHKIMOHUPYIOMIMX HA TEPPUTOPUM PANOHA;

- COCTaB  HACEJEHHS —  YHCJIEHHOCTb, IUIOTHOCThb, IIOJ, BO3pPAacCT,
HAIIMOHAJIBHOCTh, KOJIMYECTBO U Pa3MEPhI CEMEH, PACIIPEICIICHUE 110 TEPPUTOPUSM;
~ COLHAJIbHBIE TPYIIIIBI — OOIIECTBEHHEIE, npodeccuoHabHEIE,

HalTMOHAJIBHBIC, PCIIMTHO3HBIC,

— AWHaMHKa U3MCHCHHA YHMCJICHHOCTH U COCTaBa — POXKIAACMOCTb, CMCPTHOCTD,
MNPpOAOIZKUTCIBbHOCTD )KU3HU, MUT'PAlIMOHHBIC U3SMCHCHUA COCTAaBa, HpI/IpOCT-Y6BI.HB;

- IOJBMXXHOCTBH HACCJICHUA — CKIIOHHOCTh K CMCHEC MCCTaA KHUTCIbBCTBA M, KaK
CICACTBHEC, K YHACTHUIO B CACIIKAX Ha PbIHKC HCABHKXKHNMOCTH,

— 3aHATOCTb HACCJIICHUA — II0 TEPpUTOPHUAM, IIO HpO(i)CCCI/I}IM n BHJIaM
ACATCIIBHOCTH, I1IO0 OTPACIIAM;
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~ CTPYKTypa ypOBHEI 00pa30BaHUs — JI0JIs JIUIL C BBICIIUM, OOIIKUM CPEIHUM,
CpeIHUM TNpOQecCHOHANBHBIM M HayaJlbHBIM O0pa3oBaHHEM, a Takxke 0e3
o0pa3oBaHMsI, CTENEHb COOTBETCTBUS CTPYKTYphl OOpa30oBaHHON OOIIHOCTH C
NOTPEOHOCTSIMU OOLIECTBEHHOTO IIPOU3BO/ICTBA;

~ COCTOSIHHE PBIHKA TPyJa U CUCTEMbI IEpeKBANU(PUKAIIIH KaIPOB;

~ YpOBEHb MPECTYNMHOCTH M JAMHAMHUKa U3MEHEHUus 3(p(eKTHBHOCTH pabOTHI
IPABOOXPAHUTEIHHON CUCTEMBI.

3.2 IIpu3HAKH HeABUKUMOCTH

Bce 00beKkThl HEIBMKUMOCTH OOJAJAaI0T YHUKAIbHBIMU XapaKTEPUCTUKAMHU,
KOTOpbIE OTIMYAIOT HMX OT JAPYTMX TOBapOB M, COOTBETCTBEHHO BIIMSIOT Ha
IIEHO0Opa30BaHKE

Bce 0O0BEKTHI HEABIKMMOCTH, HMMEIOIIHE B COCTABHOM YacTH 3eMEJIbHBIM
y4acTOK, 00JaJal0OT TaKUMH  POJOBBIMU  TpPU3HAKAMHU:  MaTEPUATBLHOCTb,
CTallMOHAPHOCTh  (HEMOJBW)XHOCTH),  JBYXKOMIOHEHTHOCTb,  JIOJTOBEYHOCTb,
(byHAaMEHTAIBHOCTb.

MarepuaabHoctb. HegBmxumocts Bcerga (QyHKIUOHUPYET B HAMYPALbHO-
8ewecCme8eHHol U cmoumocmuou ¢hopmax. @U3NUECKUE XapaKTEPUCTUKU OOBEKTa
HEJIBDKMMOCTH BKJIIOUAIOT, HANpUMEp, JaHHbIE O €ro pasmepax u dopme, 00
OKpYXarlen cpeae, O MOIbE3AHBIX IMYTAX, NOBEPXHOCTU U IMOANOYBEHHOM CJIOE,
nanamadre U T.1. COBOKYMHOCTh ITHUX XapaKTEPUCTHUK OIPEACNSICT MOJIE3HOCTh
00BeKTa, KOTOpask U COCTABJISET OCHOBY CTOMMOCTH HeABMXHUMOCTH. ColuanbHbIC
ujeanbl M CTaHJAPThl, SKOHOMHUYECKAs] JAESATEIbHOCTh W TEHACHIUU, 3aKOHBI,
MPABUTEIILCTBEHHBIE PEIIEHUS U ICHCTBUS, IPUPOJAHBIE CUIIbI OKa3bIBAIOT BIUSIHUE HA
MOBEJICHUE JIIOZICH, U BCE ATO, B3aUMOJICHCTBYSI MEXKIy COOOM, CO3MaeT, COXpAHSIET,
M3MEHSET WM YMEHBIIAET CTOMMOCTh HEABWKHUMOCTU. 3IECh TAaKXKE CIEayeT
3aMETUTh, YTO HEJABUIKUMOCTbH SIBJISIETCS OJHHUM U3 HEMHOTHX TOBapOB, CTOMMOCTH
KOTOPBIX HE TOJIbKO MPaKTHMYECKHW BCErja CTaOWjbHA, HO U MMEET TEHJICHIINIO0 K
MOCTENIEHHOMY POCTY C TCUCHUEM BPEMEHH.

CTanmoHapHOCTh, HENMOJABHXKHOCTB. [[pu3HaKk xapakTepuzyeTcsa MNpOYHOMN
dbu3ndeckoil CBS3BI0O OOBEKTAa HEABIKMUMOCTH C 3€MHOM TOBEPXHOCTBIO H
HEBO3MOHOCTBIO €ro TIepeMelIeHUs B IPOCTPAHCTBE 0e3 (PU3NUECKOro pa3pylieHus
W HaHeceHus ymiepba, YTO JelaeT €ro HENpUTroAHBIM [JIs  JaJIbHEHUIIEro
UCIIOJIb30BaHUS.

JIByXKOMIIOHEHTHOCTD. J[F0001 00BEKT HEABMKMMOCTU, KOTOPBIA BKIFOUACT
YIIY4IICHHS, COCTOUT U3 JIByX KOMITOHEHTOB — 3€MJIM W YJIYUIICHUNA (3TaHUN /WK
COOpY>KEHUM).

JoaroBe4HocTb. Eciiv rOBOPUTH O «UUCTOM» 3emile (KaK YaCTU MOBEPXHOCTHU
36MHOM CyIIM), TO TEOPETUYECKHM OHAa MMEET OECKOHEYHBI CPOK >XKHW3HU U HE
M3HAIIMBAETCS, MPU MPABUIBHOM €€ MCIOJIb30BAHUM, & HAPYLIEHNUE NPABUIIBHON €€
AKCIUTYaTalU IPUBEIET K HEBOCIIOJTHUMBIM MTOTEPSIM.

31aHUs U COOPYXKEHHUS HMMEIOT OrPAHUYEHHBIM CpOK u3HU. OJHaKo, Mo
CPaBHEHUIO C a0COMIOTHBIM OOJIBIIMHCTBOM APYTHX TOBAPOB, 3[JaHUS U COOPYKEHUS
OTHOCUTEJIBHO JOJITOBEYHBI (XOTS, B KOHEYHOM CYETE, OHU TpeOyIoT JMO0 pEeMOHTa,
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ambo 3amennbl). Hampumep, cornacHo paeiictByrommMm B Poccuu cTpouTenbHBIM
HopmaM u npasBuiam (CHull) >xunblie 3agaHus B 3aBUCUMOCTH OT MaTepuaia
OCHOBHBIX KOHCTPYKUHWH ((dyHIaMeHTa, CTE€H, MEPEKPBITHI) MOApa3aeisoTcs Ha 6
IPYIIl ¢ HOPMAaTHUBHBIMU CpOKamMH ciyx0bl oT 15 go 150 ner. JlnurenbHOCTH
Kpyroo00opoTa 3eMJId ITPU MPAaBUIIBHOM €€ UCII0JIb30BaHUU OECKOHEUHA, a HApyLICHUE
NPaBUIBHOM €€ AKCIUTyaTallui NPHUBEAET K HEBOCIIOJHUMBIM MOTEPSIM.

DyHIaMEHTAJIBHOCTb. HeABMXKMMOCTh — 3TO TOBAap, KOTOPBIA HEBO3MOXKHO
NOTEPATh, IOXUTUTb, CIOMAaTh MPU OOBIYHBIX YCIOBUSX.

I[ToMMMO PpOIOBBIX MPU3HAKOB BBIACIHSAIOT TaKXKE YACTHbIC NPHU3HAKHU
00bEKTOB HEABMKUMOCTHM: TI0JIE3HOCTh, YHHMKAJIbHOCTh, (opMa W IIOHIA/lb,
Ka4ueCTBO MOBEPXHOCTHOTO 3€MJITHOTO CJIOS U TIp.

YHUKAJIBHOCTH (HEMOBTOPUMOCTB). Kaxaplii O0O0BEKT HEIABUKUMOCTU
o0namaeT  ONpeAeNeHHbIMU, CBOMCTBEHHBIMH  TOJBKO €My  IpU3HAKaMH,
OTIMYAIOUIUMU €r0 OT JIPYTruX OOBEKTOB HEIBHKUMOCTH. [laxke 1BE OJIMHAKOBBIE
KBapTUpPbl B OJHOM M TOM K€ MHOTOKBAPTUPHOM JIOME HMEIOT pa3InyHOE
MECTOMOJIO)KEHHE B TEPMUHAX ATaXkKa, OPUEHTALIUHA OKOH, PACTIONIOKEHHSI B JOME U TaK
nanee.

Ione3noctb. OOBEKT  HEABMKUMOCTH  YAOBIETBOPSIET  MOTPEOHOCTH
NOKyHaTesdsl B KWIOW WM MPOU3BOACTBEHHOM IUIONMIAAH, B KOM(OPTHOCTU U
HKOJIOTUYHOCTH IMOMEUIEHUs, B IPECTHKE U T. . [lone3HoCcTh 00beKTa onpenensercs
TaKUMHU €r0  XapakTepUCTUKaMH, KakK pa3Mep TOMEUICHUs, I[UIAHUPOBKA,
0J1aroyCTpoiCTBO  OKpY’Kalolllell TEeppUTOPUH, MECTOPACIONOKEHUE, MaTepHal
OCHOBHBIX KOHCTPYKIMI H T. 1.

Tema 4 PbIHOK HeABHKHUMOCTH
4.1 CymiHOCTh PBIHKA HEABHKUMOCTH

Pa3BuTHe priHKa HEABMKUMOCTH (HOPMHUPYET HAyUHbIE OCHOBBI B 3TOH cdepe
SKOHOMHUYECKUX  OTHOIICHWH, YTO HAaXOAUT OTPAKEHUE B  IOSIBUBIICHCS
TEPMHUHOJIOTUH.

Poinox Heosudicumocmu — 5mM0 63AUMOCEA3AHHASL CUCNEMA PbIHOYHBIX
MeXaHuzmos,  obecnedusarOwux  co3o0aHue,  nepeoavy,  IKCHIYAMayuro U
Gunancuposarue 06veKNM0O8 HeOBUNCUMOCHIU.

PBIHOK HEIBMXKUMOCTH TIPEACTABIAET cCOOOW cdepy BIOKEHHS KamuTajia B
00BEKThI HEJIBUKUMOCTH U CUCTEMY SKOHOMUYECKUX OTHOIIICHHM, BO3HUKAIOIIUX TIPU
omnepanusix ¢ HEJBUKUMOCTBIO. JTU OTHOILICHHS MOSABIISIIOTCS MEXIYy UHBECTOpaMU
Ipu KyIUIe-TpoJake HEABMKUMOCTH, UTOTEKE, cade OOBEKTOB HEIBMKUMOCTH B
TPacT, B apEH/y, BHAEM.

Takum oOpa3oM, oOcCHO6HBlIEe npoueccel QHYHKUUOHUPOBAHUA  DPbIHKA
HeoguIcuMOcCmu — 3mo pazeumue (cozoanue), ynpaeienue (IKcnaiyamauus) u
000pom npae Ha HEOBUHCUMOCHLD.

Povinok neosuscumocmu 10Kaau306am, NOCKOJIbKY €ro 00bEKThl HEABUKUMBI,
YHUKAJIbHBI U UX LIEHHOCTh B OOJIBILION CTENEHH 3aBUCUT OT BHEIIHEH OKpYKarolieu
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cpeabl (MOJUTUYECKOM, IKOHOMUYECKOM, COITMaIbHOM, SIKOJOTUUECKON 0OCTaHOBKH B
CTpaHE M PpETUOHE), M CErMEHTUPOBAH, IOCKOJbKY pa3JIMYHbIC MOJIH30BATEIH
00J1a1at0T Pa3HBIMHU MOTPEOHOCTAMH, PA3HBIM TUIATEKECIIOCOOHBIM CITPOCOM.

Kax b1l KOHKPETHBIM PHIHOK HEABMKMUMOCTHU: 3€MEJIbHBIX YYACTKOB, XKUJION
WM KOMMEPYECKOM HEJBMXKMUMOCTH — Pa3BUBAETCS CAMOCTOATENBHO, TaK Kak
OMHUpaeTCsl Ha COOCTBEHHYIO 3aKOHOJATENbHYI0 U HOPMATHUBHYIO 0a3y, MOXKET OBITh
MOABEPrHYT JajbHEWIeW Je3arperaliu Ha 0a3e pa3IuYHbIX THUIIOJIOTUYECKUX
KPUTEPHUEB.

B cuny coelt cnenudukyu prIHOK HEABHKHUMOCTH HOCHUT PsIi OCOOCHHOCTEH,
MpeICTaBJICHHBIX B Ta0uIe 4.1.

Ta6muma 4.1 - Oco6eHHOCTH PhIHKA HEJIBHKMMOCTH

[puznak NapakTepHCTHEA
Joxkanmianun —  adCcOMKOTHAA HENOABHKHOCTE
— Oonkmas 3aBHCHMOCTE LEHBL OT MECTONONOME-
HHA
Bua koHKYpeHUHE — HeCOBEPLIEHHAN, OIHIONONHA
— HedWIBIIOE YHCI0 NOKVIATENed H NpoJasLos
—  YHHKANBHOCTE K000 00bekTa
—  KOHTPO/Ib HAJ LEHAMH OrpaHHYeH
— BCTYIUIEHHE B PRIHOK TpedveT SHAYHTENLHOID Ka-
MHTANA
INACTHMHOCTE NPeLI0Ke- | — HHIKAdA, NPH POCTE COPOCA W UEH NPELI0#eHHE
HH MANO YEETHYHBACTCH

—  COpOC MOMKET OBITE O4EHE HIMEHYHBRIM
Crenene — COeNKH HOCHAT 4acTHLI XapakTep

OTEPBITOCTH

Il}"ﬁ.ll]'tﬂﬂ.ﬂ IletN.}pMﬂLll])l, HaCTO HEMNOJIHAA H HE-
TOYHAA

KonkypenrocnocolHocTh
TOBAPA

EO MHOTOM ONPEJeNseTcd ORpykaromeil snewm-
Hell cpeaoil, BNHAHHEM COCEICTEA
CneuHpHYHOCTEI) HHANEBHIYANEHEIX NPEINoYTe-
HHi mokynareneii

Yenosna
IOHH POBAHN

PErYIHPYETCH MPAadIaHCKHM H ICMEIBHBIM 38K0=
HOAATCIBCTBOM € YHETOM BOIHOMO, JESCHOT,

OPHPOACOXPAHHOTO H APYTOro CleHansHOro
npaea

—  DONbLLUAS B3AHMOIABHCHMOCTE MACTHOH H ApVIHX
hopM coBCTBEHHOCTH

HOPHIRMECKHE CIORMHOCTH, OMPAHHYMEHHA H YCIIOBHA

BEJIHOMAET CTOHMOCTE OOBEKTA H CEBASAHHBIX C HHM

npas

Odropmiienne caeiok
CToEMOCTE

PBIHOK HEABMIKMMOCTU OKa3bIBACT OOJIBIIIOE BIUSHUE HA BCE CTOPOHBI KU3HU U
JEATEeIIbHOCTH JIFO/ICH, BBITIOJIHSIS Psil OOLIUX U CHielUalbHbIX (QyHKIUH (puc. 4.1).

Perymupyrongag 4 > C THIMyTTHPYROLITAR
Tocpemaere ey ag
- - Tl epepacIpe/ e eHiHA
nARERTOR

L — S VHKIHH FEIHEA S

Hudoprarmonsas ol 1 ] emoobpasyronras

HEIBHEHMOCTH
4 > K ormcypesTmm
h 4 k. J

HHE & cTHIMOHHAR C oIManbHag
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PucyHnok 4.1 — @yHKIMH pBIHKA HEABUKUMOCTH

Oobuwue pynkyuu:

1. Vemanoenenue pasnosecmvix yen nHa 00vekmvl HeO8UICUMOCMU, TIPU
KOTOPOM TUTATEKECTIOCOOHBIN CITPOC COOTBETCTBYET 00BEMY TTPEIITOKCHHUS.

2. Pecynupyiowas. PeHOK  mepepacmpenensieT pecypchl 1o chepam
MPEeANPUHUMATENIHCTBA U MPEANTPUHUMATENSIM, GOPMUPYS TEM caMbIM 3(h(PEKTUBHYIO
CTPYKTYPY SKOHOMUKHU U YAOBIETBOPSS OOLIECTBEHHBIE TOTPEOHOCTH

3. Kommepueckas. CyTb B pealu3allid CTOUMOCTH HEJIBUKUMOCTH H
MOJIyYeHUH MPUOBLIN HA BIIOKEHHBIN KaluTall.

4. Canuposanue - OYMIIEHHE SKOHOMUKH OT HEKOHKYPEHTHO CIIOCOOHBIX U
ca0bIX YYaCTHUKOB pPBIHKA, a Takke OaHKpoTcTBO HedhdeKkTuBHbIX. Benér
MOBBIIICHUIO YCTOMYMBOCTH W SKOHOMHUYECKOMY POCTY.

5. Ungopmayuonnas - pbIHOYHAA CHOCOOHOCTH OMNEPATUBHOrO cOOpa,
pacripenieneHus, 00001eHus 00bEKTUBHON UH(pOpMAIMHY, TTO3BOJISIONICH MpoJaBIiamMm
Y TIOKYTIaTeJISIM HEIBIDKUMOCTH TTPUHUMATh 3 ()EKTUBHBIC PEIICHUS Ha PHIHKE.

6. Ilocpeonuueckas. PEIHOK BBICTYIIA€T B KAYECTBE COBOKYITHOTO MOCPETHAKA
¥ MECTa BCTPEUYN MHOYKECTBA TIOKYyTATeJIeH 1 TTPOIABIIOB, YCTAHABIUBACT CBS3h MEKIY
HUMU Y TIPEIOCTABIISET BOZMOXXHOCTh AJIbTEPHATUBHOTO BBEIOOpa MapTHEpa.

7. Cmumynupyrowas. CyTb B OSKOHOMHUYECKOM IOOIIPEHUU MPUOBLIBIO,
MPOJyKTUBHOTO HCTOJIB30BaHUS JOCTIKEHUIM HAYYHO-TEXHUYECKOTO IMporpecca B
CO37[aHUH M UCTIOJIb30BAHUH HEJIB>KUMOT'O UMYIIIECTBA.

Cneuyugpuueckue pynkyuu:

1. Uneecmuyuonnas. PHIHOK HEIBMKUMOCTH TPUBIICKATEIICH CIIOCOOHOCTHIO
YBEITUYECHHS CTOUMOCTH KaluTaa.

2. Coyuanvuas. PocT TpymoBO aKTHBHOCTH HACEJCHUS, IIOBBIIIICHUC
WHTEHCUBHOCTH TpyJa TpaXJaH, CTPEMJICHHE CTaThb COOCTBEHHHKOM OOBEKTa
HEJIBXKMMOCTH (CpEIHUM KJ1acc).

DYHKITMOHUPOBAHHUE PHIHKA HEBMKUMOCTH OCYIIECTBIISIETCS €r0 CyObEeKTaMH,
K KOTOPBIM OTHOCSTCS: TPOJIABIBI, MOKyNaTeIH, MpodhecCHOHATbHBIC YYaCTHUKH,
roCyJapCTBCHHBIC OPTaHBI.

[TpodeccnoHaIBHBIMI YYaCTHUKAMH PBIHKA SBJISIOTCS PHAJITEPHI, OICHIIMKH,
TUIepbl W JAPYTHE€ TOCPETHUKH. PUPATEpCKOM  CcUMTAeTCs  JEATEeIhHOCTD,
OCYIIIECTBIIsIEMAast IOPUINIECKUMU JUIAMU u WHIUBUTY ATbHBIMU
MPEANPUHUMATEIIMA HA OCHOBE COTJIAIICHUS C 3aMHTEPECOBAHHBIM JHUIIOM (JIHOO0 TT0
JIOBEPEHHOCTH) 1O COBEPIIECHUIO OT €r0 UMEHHU U 3a €T0 CUET WK OT CBOETO UMEHH,
HO 3a CYET M B MHTEPECaX 3aMHTEPECOBAHHOTO JIUI[A TPAXKIAHCKO-TIPABOBBIX CIEIOK C
3€MEJIbHBIMUA YYaCTKaMU, 3JIaHUSMH, COOPYXKEHUSMH, CTPOCHUSIMHU, XKUJIBIMA U
HEXHUJIBIMU TTOMEIICHUSAMH U TIpaBaMH Ha HUX.

PbIHOK HEIBM)KMMOCTH HMMEET Pa3BETBICHHYIO CTPYKTYpY MU €ro MOKHO
nudepeHInpoBaTh MO Pa3IMYHBIM MPU3HAKAM, IIPEICTABICHHBIM B Tabuiie 4.2.
Ta6nuna 4.2 - Knaccudukaius peIHKOB HEIBUKUMOCTH
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n/m | [Ipu3nak Buabl ppIHKOB HEABUKUMOCTH
KJaccupukanuu
1 Bug o6nekTa (ToBapa) 1. 3emenbubiid. 2. 3nanuii. 3. Coopyxenuil. 4.
[Ipeanpusruii. 5. Ilomemenuii. 6. Bemnbix npas.
7. IHBIX 0OBEKTOB
2 ['eorpaduueckuii 1. Mectasbiil. 2. ['opojickoi. 3. PeruoHanbHbIN. 4.
(TEppUTOpHUATIHLHBII) Hanunonanenseii. 5. MupoBoi
dakTop
3 OyHKIIMOHAIBHOE 1. ITpon3BOACTBEHHBIX 3/1aHUM. 2. JKUIUIIIHBIM.
Ha3Ha4YeHUEC 3. Henpoun3BOACTBEHHBIX 34aHUI U TOMEILICHU I
(oduchl, CKIAIBI U AP.)
4 Crenenp rOTOBHOCTH K 1. CymecTByromux 00beKTOB (CTapbiil (OHM).
AKCILUTyaTaluu 2. He3aBepuieHHOr0 CTPOUTEBCTBA.
3. HoBoro cTpourenbcTBa
5 Tur y4acTHUKOB 1. UnauBUyanbHBIX POAABIIOB U MOKYHATENEH.
2. IIpoMeXyTOYHBIX POAABLOB. 3.
MyHuIunaibHbeIX 00pa3oBaHuid. 4.
Kommepueckux opranu3anuii
6 Bun cnenoxk 1. Kymmn-nponaxu. 2. Apennst 3. Unoteku. 4.
Benasix HpaB (apeH/bl, 3aj10ra U 1p.)
7 Otpacneas 1. IIpombIlIIIEHHBIX OOBEKTOB. 2.
IIPUHAJIEKHOCTD CenbCKOX031CTBEHHBIX OOBEKTOB. 3.
OO6miecTBeHHBIX 31anuil. 4. [lpyrue
8 dopma coOCTBEHHOCTU 1. 'ocynapcTBEHHBIX U MYHUIIUTIATIBHBIX
00BeKTOB. 2. YacTHBIX 00BEKTOB
9 Crnioco6 coBeprieHus 1. [lepBUYHBII U BTOPUYHBIHN. 2.
CHEJIOK OpraHu3oBaHHbII U1 HEOPTaHU30BAHHBIN. 3.
bupykeBoli u BHEOUpPKEBOM

[Tong cermeHTauuMerd HEABUKUMOIO HWMYIIECTBA ITOHUMAKOT pPa3deciCHUE

HCIABUKUMOCTHU HA OIPCACIICHHBIC OAHOPOJHBIC I'PYIIIIbI MOKa3aTeseH.

Ha PBIHKEC HEABMIKMMOCTH BBIACIIAIOTCS ABC €0 COCTABJIATOIINC! HCpBH‘IHBIﬁ nu

BTOpPI‘IHBIfI PBIHOK HCABHKUMOCTH.

Ha ICPBUYHOM PBIHKC HCABUWXHUMOCTb KaK TOBAp BBICTYIIACT BIICPBLIC.

OCHOBHBIMH npoJaBiaMu HCABUKUMOCTH B TAKOM CJIydacC BbICTYIIAOT IrOCYyJAapCTBO B
JUIEC CBOUX @eﬂepaﬂbHBIX, PCTUOHAJIBHBIX M MCCTHBIX OpPraHOB BJIACTH, a TAKIKC
CTPOUTCIIbHBIC KOMIIAHNH — IIOCTAaBIIHNKH JKUJION M HEXKHUJIOMN HCABHUXKXHNMOCTH.

Ha BTOpMYHOM phIHKE HEBI)KMMOCTD BBICTYIIAET KaK TOBap, paHee ObIBIINN B

YHIOTPEOJICHUH Y TIPUHAJISKAIIUNA OTPE/ICTICHHOMY COOCTBEHHUKY — (PU3UUECKOMY
WIH IOPUANYECKOMY JIUILY.

36




4.2 IIMKJIUYHOCTh PA3BUTHS PHIHKA HEABUKHUMOCTH

[{ukael B pa3BUTHHM PBIHKA HEIBMDKUMOCTH HE COBIAJAIOT BO BPEMEHHU C
IUKJIaMUd B JIPYTHX OTpacigX 53KOHOMUKH. Cman Ha pPBIHKE HEIBHKHMOCTH
MPEAIICCTBYET CHaay SKOHOMHKH B IIEJIOM M COOTBETCTBEHHO IIOJHEM Ha PHIHKE
HEJIBM)KUMOCTH HAaCTyMaeT paHbIlle, YeM B SIKOHOMHKE (puc. 3.2).

&
AeHeM 3

AN

Y

Pucynok 4.2 — [{UKJIMYHOCTH pa3BUTHUS PhIHKA HEIBXKHUMOCTU

1 — cmaxg Ha pBIHKE HEIBMXKMUMOCTH HAOJIOAAeTCs MPU TEPEHACHIIICHUN
IIOCTPOCHHBIX 3[aHUM, KOTJAa KOJWYECTBO HE3aHATHIX CTPOCHUM CTPEMUTEIBHO
YBEJIMUMBAETCSI U COOCTBEHHUKY O0BEKTa HEJABUKUMOCTHU CII0KHO €T0 MPOJaTh, IIEHbI
CHIDKAIOTCSI. DTO PBIHOK MOKYTIATE.

2 — TOTJIONIEHUE CO3JaHHBIX OOBEKTOB HEABMKUMOCTH HACTYIIAeT ITOCIHE
BO3pACTaHus CIpOca Ha MOCTPOCHHBIE OOBEKTHI U XaPAKTEPU3YETCS MPAKTUYECKUM
OTCYTCTBUEM TPEIJIOKEHUS HOBBIX OOBEKTOB. DTOT LMK OMPEIEISIETCS POCTOM
MPEIUHBECTUITMOHHBIX ~ HWCCJIEAOBAHMM 1O  CO3JaHMI0  HOBBIX  OOBEKTOB
HEJIBUKUMOCTH.

3 — HOBOE CTPOUTEILCTBO JOCTUTAET arores B Pe3yJIbTaTe MOBBIIMIEHUS CIIpOca
Ha BHOBb CO3JaHHBIE OOBEKTHI U XapaKTePU3yEeTCS POCTOM II€H Ha OOBEKTHI
CTPOUTENBCTBA. DTO PHIHOK MPOIABIA.

4 — HaCBIIIEHUE PhIHKA HEIBUKUMOCTU HACTYNAET, KOT/a CO3/1A€TCsl U3JIUIIEK
CTPOUTEIBHBIX MOIIHOCTEW W MEPENPOU3BOACTBO CTPOUTEIBLHOW NPOAYKIHH, a
CTpPOUTEJIbHAS JEATEILHOCTh COKpalaeTcs. POCT mpoiask 00bEKTOB HEABUKUMOCTHU B
ATOT HNEPHUOJ COKPAILAETCS.

OcHOBHBIMH (paKTOpaMH, KOTOPBIE JIEUCTBYIOT Ha JIOOOM DPBIHKE, SIBJISFOTCS:
CIIPOC, NMPEJIOKEHUE U LICHA.

Cupoc — smo Koauvecmeo moeapa, KOmopoe Xomsm u Mo2ym npuoopecmu
noKynameinu 3a onpeoeneHHblil NepUuo0 8peMeHU NPU 6CeX B03MONACHBIX YEHAX HA IMOm
moeap, m.e. KOJIUYECMBO O00BEKMO8 HeOBUNCUMOCMU U Npag HA HUX, KOmopbie
HOKynamenu 20moevl npuoopecmu no CKIAObIBAIOWUMCS YEeHAM 3d ONpeoeneHHbll
nepuoo pemeHuU.

Paznuuaror nHAMBUyaJIbHBIA U PHIHOYHBINA CITPOC.

Hnoueuoyanvuwlii cnpoc — cupoc OTAEIBHOTO MOKyHaTesdsl Ha OTICIbHBIN,
OIPEICIIEHHBIN TOBAP.
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Puinounwiii cnpoc — cymMMapHbIid CIIPOC BCEX MOKYIATENIEH HA JaHHBIA TOBAp
ONPEAECIEHHON LIEHBI.

NHauBHyanbHBIA U PBIHOYHBIM COPOC MMEIOT OOpaTHYH 3aBUCUMOCTH OT
1eHbl. Pa3nuyaroT 3aBUCUMOCTH CIpoca OT LIEHOBOTO U HELEHOBOTO (DaKTOPOB.

3asucumocms cnpoca om yenvl onucvisaemcs ynkyuel cnpoca (puc. 4.3).

o
P1

P2

>

Q.d
Pucynok 4.3 — @yukius (kpuBasi) cpoca

DynKyua cnpoca noKazvleaem mo KOoauiecmeo moeapos, KOmopoe 20maoenvl
Kynums nompeoumenu npu OaHHOM ypoeHe yen. KommdyecTBO TOBapa, KOTOpOE
TOTOBBI KYIIUTh NOTPEOUTEINHN IPU JAHHOM YPOBHE 1IEH, HAa3bIBAETCS 00bEMOM cripoca.

Kpusas cipoca umeeT BUI HUCXOAMIEro K KpuBoi D 1 moka3eiBaeT oOpaTHYIO
3aBHCHMOCTH 00bEMa cripoca d oT 1ieHbl. MIHaue roBopsi, 4eM BEIIIIE [ICHA, TEM MEHBIIIC
00BEM cripoca, HO MPY MTOHMKCHHUH IIEHBI, 00BEM CITPOCa YBETUIHBACTCS.

Cnpoc Ha OOBEKTHI HEABMKMMOCTH  WHIWBHAyAJIM3UPOBAaH ©  HE
B3aMMO3aMCHSEM,  YTO  3aTPyJHSAET  TPOIECC  JOCTIKEHUS  PBIHOYHOU
cOamaHCUPOBAaHHOCTH W  MPOMOPIHMOHANBHOCTH. BenwunmHa cmpoca, Kak u
NPEMJIOKEHUsT Ha  OOBEKThl  HEABM)KMMOCTHM BO  MHOTOM  OMpeAeseTcs
reorpapuyeckuM (MECTOHAXOXKICHHE O0bEKTa Ha TEPPUTOPUU TOPOJa, 00JACTH) U
HUCTOPUYECKUM (JIOMa pa3HOro TMepuojia TOCTPOkH) (aKTOpaMHu; COCTOSHHUEM
UHOPACTPYKTYPHI B palioHe 00BEKTa HEABMKUMOCTH (HAJIMYUE MOABE3AHBIX MyTeH,
JIOPOT, METPO U JIPYTUX BUIOB TPAHCIIOPTHON MarucTpaiu, IPEINPUsSTANA TOPTOBIH U
OBITOBOTO OOCITY>KMBaHMSI, TAPKOB, TPYTUX MECT MAaCCOBOTO OTABIXA  T.1I.).

JIJIsi HeBM)KMMOCTH XapaKTepHa OOJbINas IOJOKUTEIbHAS JJIaCTHYHOCTH
cipoca mo A0xofay. Jpyrumu cioBaMu, WU3MEHEHHS TOKYIATEIbHON CIIOCOOHOCTH
OKa3bIBaeT CYIIECTBEHHOE BIIMSHKE HA CIIPOC HA HEJIBIPKUMOCTD, XOTS U B Pa3TUIHON
CTEIICHW JUIS  pa3HBIX BHJOB  HEABMXKUMOCTH. Hampumep, cmpoc  Ha
CENIbCKOXO3SICTBEHHBIE 3E€MJIM, KaK MpaBUJIO, MEHee SJacTU4YeH, YeM CIpoC Ha
MIPOU3BOJICTBEHHYIO HEJBMKUMOCTb, T.K. CIIPOC Ha MPOIYKIIHIO CEITBCKOTO X035HCTBA
Oornee cTaOWIBHBIA MPU W3MEHEHHWU NTOXOJOB HAceleHHS. AHAJIOTMYHO, CTIPOC Ha
MEPBOKJIACCHBIE Mara3MHbl MEHEE JJIACTUYEH, YeM CIPOC Ha BTOPOCTEIICHHBIC
Mara3uHbl.

BTopeiM CyIIECTBEHHBIM 3JEMEHTOM PBIHOYHOTO MEXaHW3Ma  SIBIISICTCS
npe/Jio:KeHue.

Ilpeonoscenue — smo Konuuecmso 00OBLEKMOE HEOBUNCUMOCIU, KOMOpoe
COOCMBEHHUKU 20MOB8bl NPOOAmMb NO ONPEOeleHHbIM YEeHAM 3d HeKOMOpblil Nepuoo
8peMeHU.
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[IpennoxxeHue sSBISETCS PE3yIbTaTOM IMPOU3BOJCTBA M OTPaKaeT >KEJIaHWs U
BO3MOKHOCTH MPOU3BOIUTENS TIPOU3BECTH M PEaTM30BaTh CBOW TOBAp.

Benuyuna npednodscenus— 3T0O MaKCUMaJbHOE KOJIMYECTBO TOBAapOB U YCIYT,
KOTOPOE MPOU3BOIUTENH (TIPOIABIIBI) CIIOCOOHBI M TOTOBBI MPOIATH IO OMPEICTIEHHOM
IICHE B OMPEJIETIEHHOM MECTE U B onpeiesieHHoe Bpems (puc. 4.4.).

* A

0 >

Q.
Pucynok 4.4 — Kpusas npemyioxeHus

Kpusas  npednooicenuss  onpedensem  Kpugylo  3a8UCUMOCHbL  00bEéMA
NpeoOsIoJCeHUsL OM YeHbl U NOoKA3vleaem cmpemiieHue npouzsooumeneti npooamo
OoIbULle MOBAPOE NO 8bICOKOIU YeHe.

Baxueiimmii (akTop, BIMAIONIMN Ha LEHY MPEAJIOKEHHs, 3TO LIEHA JaHHOrO
toBapa. OT ypOBHS PBIHOYHBIX IIEH 3aBUCST IOXOAbI MPOJABIOB, TPOU3BOIUTEIICH.
Takum o00pa3oM, dYem BbIIIE II€HA JAHHOTO TOBapa, TEeM OOJbIIE BEIMYHUHA
MPEIIOKEHHS] 1 HA000POT.

3aKkon npeonodxcenus — npu nNpPouUX HEUSMEHHLIX QAKmMopax GeluduHa
(00vEM) npeodnodceHUss Y8eauuU8aemcs no mepe Y8eiudeHus yeHvl Ha mosap.

B mro6o# Tekymuii MOMEHT BpeMEHH 00Iiee MPeIOKCHHUE CKIIaJIbIBACTCS U3
JIBYX J3JIEMEHTOB — MPEIJIOKEHUE YK€ CYIIECTBYIOIIEW M HOBOW HEABUKMMOCTH.
CooTHomIeHuE IBYX 3JIEMEHTOB MPEAJIOKEHUSI U3MEHSAETCS BO BPEMEHU U OT MECTa K
MecTy. B To e Bpemsi, OCHOBHOM TEHIEHIMEN SIBISETCS MpeodiaJaHue NpeIoKEeHUs
CYHIECTBYIOIIEN HEABMKUMOCTH, YTO CBSI3aHO C €€ JI0JTOBEYHOCTBIO.

Ntak, namMeHeHre npeajiokeHusi 00bEKTOB HEJBH)XXKMMOCTH HA PBHIHKE MOYKET
OBITh PeAIM30BaHO:

— 32 CYET CTPOUTEIHCTBA HOBOM WM PEKOHCTPYKIHMH CYIIECTBYIOIICH
HEJIBH>KUMOCTH;

— 3a CYET U3MEHEHUS THUIIA UCIIOJIb30BAHUS HEJIBUKUMOCTH;

— 3a CYET W3MEHEHHUs CYIIECTBYIOIIMX IIpaB Ha HEJIBMXXUMOCTh 0€3
(hU3NYECKOr0 N3MEHEHHUS HEIBUKUMOCTH.

Ha pbeIiHOK HEIBMXXMMOCTH BIUSIOT ONpeJieSIeHHbIe (DAKTOPBI: 3KOHOMUYECKUe,
noaumudeckue, COYUAIbHO-KYIbMYPHbLE, npupooHo-2eocpaghuieckue,
democpaghuueckue u HayuHo-mexHuueckue. Paccmompum Kadxcoolti u3 OAHHbIX
¢axkmopos bonee noopoodHo.

Honumuueckue ghaxkmopvr GOpMUPYIOTCS OTPAHUUCHHUSIMH, HAJIATAaEMBIMHU Ha
JESITENPHOCTh PIHKA HEIBUKUMOCTHU CO CTOPOHBI MTOJIUTHUKHU, IPOBOJAUMOM B CTPAHE:
HaIMpUMep, MPEIBBIOOPHAs MPOTPaMMa; COIMATLHO-IKOHOMHYECKAsT HAIIPaBJICHHOCTh
MOJUTUKA TIPaBSIICA MAPTUHM; ONPEACICHHBIE BOCHHBIC JACHUCTBUSA; IOJUTHUKA,
MIPOBOIMMAst OpPraHaMH BJIACTH B AKOHOMHYECKOU cdepe; onpenencHHas HOpMaTUBHAS
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0aza, peryiaupymoas JAesTelIbHOCTh pbIHKa HEABMKMMOCTH;, TOCYAapCTBEHHOE
BMEILIATEIBCTBO B IPOLIECC TPOU3BOACTBA U IPYTOE.

JKoHomuueckue paxkmopsl TPEACTaBICHbl SKOHOMUYECKHM YPOBHEM
pa3BUTHS CTpaHbl, TEMIIAMH POCTA BaJOBOr0 HAMOHAIBHOIO MPOAYKTA, KPEAUTHO-
JIEHEKHOW TOJUTHKON TOCyIapcTBa, TeMIamMu WHQISAINN, KOJICOAHUSIMH JE€JI0BOU
aKTUBHOCTH, 3aHATOCTHIO HACEJIEHUS, TOKYNATEIbCKON CIOCOOHOCThIO HACEJICHHUS.

Couuanvno-Kyaomypnsle paxmopsl BKIIOUAIOT B ceOsl pa3IUYHbBIC ACTIEKTHI
COLIMANIBHO-TIPO(hEeCCUOHATLHOM CTPYKTYpH3alluU HaceJeHus, COLIMAJIBHO-
NOTPEeOUTEIBCKUE aCTIEKThI, YPOBEHB JJOXO/I0B, YCIOBUS KU3HU U MHOTO€ JIPYTOE.

Jlemozpaghuueckue ghakmopwl, KOTOpbIE OKA3BIBAIOT BIMSHUE HA JIEATEILHOCTD
PBIHKA HEJIB)KUMOCTH, COCTOSIT U3 YHUCIEHHOCTH HACEJICHMS, IPUPOCTa HACEIICHUS,
YPOBHSI POKIAEMOCTH M CMEPTHOCTH, IJIOTHOCTH HACEIICHWS, MUTPALIMH, CTEIICHU
ypOaHU3aIu TEPPUTOPUI U JPYTOTO.

Ilpupoono-zeozpagpuueckue ghakmopsr — penbed, KIUMAT, IKOJIOTHUESCKHUE
YCJIOBHSI, IPUPOHBIE PECYPCHI U IPYTOE.

Hayuno-mexunuueckue ¢axkmopot — (HakTopbl, KOTOpPHIE BIMSIOT Ha
TE€XHOJIOTHIO OPraHU3allM1 CTPOUTEIHCTBA.

Kaxnapiii 13 BBIIENIEPEUUCTICHHBIX (PAKTOPOB MOXKET IMOBJHUATH HA PBIHOK
HEJIBXKMMOCTH M Ha KOHBIOHKTYPHYIO LIETIOUKY «CIPOC — MPEIIOKEHHUE — IIEHAY.

HeobxoaumMo OTMETHUTh, YTO B KaXIblil OMNpENEICHHBIA IMEpUO] BpPEMEHU
KOHBIOHKTYpa pPbIHKAa HEABWKUMOCTH TMIPEJCTAaBI€HAa B BHUAE pe3yJbTaTa
KOJUICKTUBHOTO BJIMSHUS Ha Hee pa3inuuHbIX (akTopoB. [Ipu 3ToM manHbIe aKTOPHI
BO3JICHICTBYIOT BO B3aMMOJICHICTBUH HAa KOHBIOHKTYPY PhIHKA HEABUKUMOCTH.

CloXHOCTh aHanu3a pbIHKAa HEABMKMMOCTH 3aKIIOYAETCS B MPABUIBHOM
onpeaeneHuu (paKTopoB, ONMPEAEICHUN CTENEHN BaXXHOCTU U BIIMSHMS HAa COCTOSIHUE
pBIHKA HEIBMXKMUMOCTU. BO3MOXHOE MNpeACcTaBiIeHHE IPOIECCOB, KOTOpPbIE OyIayT
MPOUCXOJUTh HA PBIHKE HEIBUXKUMOCTU TMOJ] BIUSHUEM (HaKTOPOB, IMO3BOJISET
MOCTPOUTh 3IKOHOMHKO-MATEMaTHYECKYI0 MOJIETb COCTOSIHHS JAaHHOTO pbIHKA B
Oyymiem.

4.3 Y4aCcTHMKH PbIHKA HeBUKUMOCTH

PBIHOK HEIBMKMMOCTH — 3TO MEXaHHM3M, 00CCIICUMBAIONINI B3aUMOICHCTBUE
GU3MYECKUX WM FOPUIWYCCKUX JIMII C IeJbI0 OOMEHa HWMEIOIIMXCS IpaB Ha
HEJIBMYKUMOCTH Ha JICHBI'Y MO0 APYTHE aKTUBHI.

Bcex yuyacTHUKOB Ha PBIHKE HEJIBHDKUMOCTH MOYKHO OOBETUHUTD B TP T'PYIIITHL:

» IlpomaBupl. [IpomaBmamMu MOTYT OBITH TpakgaHe, MPEANPUITHS,
MHOCTPaHHBIE JINIA, KOTOPBIC SBJISIOTCS COOCTBEHHUKAMHU HEJIBMYKUMBIX 00BEKTOB;

» [lokynaTeau-uHBECTOpPHI, OHHM BKJIQJIBIBAIOT 3a€MHBIC, COOCTBEHHBIC
cpeacTBa B popMe KaluTaia i 00SCIIeUnBalOT 1IeJICBOE pacipe/eiieHUe KarnuTana;

= IIpodeccmonanpHblec  y4aCTHUKH —  3TO  HH(PACTPYKTypHBIC
PEIIPHUATHS, C IOMOIIBIO KOTOPHIX 00ecriedynBaeTCs (yHKIIMOHMPOBAHUE PHIHKA B
COOTBETCTBHUH C YCTAHOBJICHHBIMH HOPMaMHU.

[TpodeccuonanbHbie YYaCTHUKHU pBIHKA HEABUKUMOCTH — 3TO
npoeCCHOHANIbHBIC TTOCPEIHUKH, KOTOPBIC PEau3yl0T OOBEKTHl HEIBHMYKHMMOCTH:
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OpOKepbl, IOpUAWYECKHE (UPMBI, MaKJIEPhbl, PHUEATOPHI, IUJIEPhI, CTPAXOBBIC
KOMITaHWUH, YITOJJTHOMOYEHHBIE JIUIIA.

Pusnrop — npeanpuHuMaTeNb, 3aHUMAIOIIAICS ONEpalUsIMHU C KUJIbEM HJIA
JIPYTMMU BUJIAMU HEABHKUMOCTH.

Pusnropckas AeATenbHOCTh — OCYIIECTBIISIEMAsl IOPUANYECKUMU JIUIIAMUA U
WHAWBUAYAJIbHBIMA  NPEANPUHUMATEISIMM ~ HAa  OCHOBE  COIJIAIICHUS  C
3aMHTEPECOBAHHBIM JIUIIOM (JTMOO MO TOBEPEHHOCTH) JAESITEIIBHOCTD 1O COBEPIIECHUIO
OT €ro MMEHH U 3a €ro cyeT Ju0O0 OT CBOEro MMEHH, HO 3a CUET U B HMHTEpecax
3aMHTEPECOBAHHOTO JIMIIA, TPAXKIAHCKO-TIPABOBBIX CACIOK C 3eMEJIbHBIMU YYaCTKaAMH,
31aHUSMHU, CTPOCHUSIMH, COOPYKCHHUSIMH, KWIBIMU W HEKUIBIMA MOMEIIECHUSIMU U
MpaBaMH Ha HUX.

Pusnropckue opranvszanuy — MpoaBIbl )KUJIbsI, OCYIIECTBIISIOIINE:

*  IPOJAXKY KHWJIbA [0 MOPYUCHUIO APYTUX YYACTHUKOB PhIHKA, B TOM YHCJIE
MpaBUTEIBCTBA MOCKBBHI;

= MPOJAXY KBS U3 COOCTBEHHBIX KUIUIITHBIX (DOHJIOB;

=  y4acTWE B OPraHu3allii U IPOBEACHUHN TOPIOB 10 PeATU3allUM KUJIbs, Ha
KOTOPOE€ HAJIOKEHO B3BICKAHUE.

Y4acTHUKM pbIHKA — 3TO TpyIIa JIKI WM KOMIIAHUKA, KOTOPhIE BCTYHAIOT B

OTHOLLICHHUS APYT C APYTOM C LIE€JIbIO OCYIIECTBICHUS ONEpalui ¢ HEJIBUKUMOCTBIO:
*  MOKYIATENH;
= IIPOJIABLIbI;
= ApEHAATOPHI;
= ApeHA0JaTelIH;
*  KPEOWUTHBIE YUPEKICHUS;
= 3aEMIIUKHU;
= JICBEJIOIEPHIL;
*  CTPOUTENH;
*  MEHEIKEPHI;
*  BJIAJCTBIIbI
*  UHBECTOPBI.

Kpenutopel —  3T0  KpeaUTHO-(UHAHCOBBIE  OpraHu3alli, KOTOpbIE
MPEAOCTABIISAIOT KallUTAJI TEM UHBECTOPAM, KOTOPBIE HE PACIIONAratoT JOCTATOYHBIMU
CPEICTBAMM.

NuBecTopamMu MOTYT  BBICTYINATh (U3MYECKME U IOPUAMYECKUE JIMIIA,
puoOpeTaroNTe HEABUKUMOCTh U TIOIJICPKUBAIONINE €€ B MPUTOTHOM COCTOSTHHH.
HNHBecTOpbI pemaroT, Kakon MPOEKT, KOTJa U CKOJIbKO HHBECTUPOBATb.

Puentop — nuuo, 3aHuMaroiieecs: NpeAnpUHUMATENIbCKON AESTEIbHOCThIO Ha
pPBIHKE HEIBUKUMOCTH, OCYIIECTBISIE MPU 3TOM PA3JIMYHBIE BHIBI CHEIOK C
HEJIB>KMMBIM MMYIIIECTBOM M IMIPaBaMu HAa HEro. PHenTopsl MpoaaroT TOJIBKO CBOU
YCIYTH.

JleBenonep — opraHu3aTop, MNpeoOpasylolMidi 3eMiII0  JJii HOBOTO €€
MCIIOJIb30BaHUS.

Tema 5 CTOUMOCTHEBIE ACIEKTHI 00LEKTOB HEABUKMMOCTH
5.1 IleHa H CTOUMOCTH 00HEKTA HEABHKHMOCTH
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OOBEKThl HEABMKMMOCTH MMEIOT LIEHY U CTOMMOCTh, KaK W JIIOObIE ApyTHe
TOBAPBHI.

Crnenyer paznuyaTh HOHATHE «CTOMMOCTH» U «LIEHBD.

Ilena oo6vexma — Oenedicnas cymma npeonazaemas (Yema npeosoHCeHUs),
3anpawueaemas (yema cnpoca), uiu yniaveHHas (yema coenxu) 3a oO0veKkm OYeHKU
VUACMHUKAMU COBEPULIEHHOU UL NIAHUPYEMOTL COETIKU.

[leHy MOKHO OTIPEIENNUTD, KaK JEHE)KHOE BHIPAKEHHE CTOUMMOCTH.

IleHa B OTAMYKME OT CTOMMOCTH OTHOCHUTCSI K KOHKPETHOMY MECTY U BPEMEHHU
HE3aBUCUMO OT TOr0, ObUIA JIU OHA 0OBSIBIEHA OTKPBITO MJIM OCTAJIACh B TaliHE.

TepMUH «lIeHa» TakKe UCIONb3YETCs I 0003HAUECHUS 3alpaliiBaeMOi WM
IpeajiaraeMoil CyMMBbI J€HET 32 KOHKPETHBIN 00beKT. [Ipu 3TOM He BaxkHO, ObLIa JIn
OHA OrJialmeHa MyOJIu4YHO MM OCTajaach KOH(UIECHINATbHOM.

LleHbl MpOULIBIX CAEIOK M LIEHBI MpOAaBla WM MOKYNaTeas HEe 00s3aTebHO
IPEACTABIIAIOT 0OOCHOBaHHYIO MEPY CTOMMOCTHU Ha AaTy oleHKU. M3-3a (hrnHaHCOBBIX
BO3MOYKHOCTE, MOTHBAlUMi, WIM CHEHUAIBHBIX HWHTEPECOB  OIPEIECICHHOIO
NOKyTIaTessl W/WIW MpOoJaBLa, 1I€Ha, YIUIaueHHas 3a OObEKT, MOKET UMETh WM HE
UMETh OTHOILIEHUE K CTOUMOCTH, KOTOpasi Morjia Obl ObITh MIPUMHCAHA ITOMY OOBEKTY
OpyruMu Junamu. TeopeTndecku, CTOMMOCTb U 1I€Ha KOJUYECTBEHHO OYyAyT paBHBI
MEX1y COOOM TOJIBKO B YCJIOBHSIX COBEPLICHHOIO PHIHKA.

Paznnure MexXay NOHATUAMH «LEHA» U «CTOMMOCTBY:

1. Cmoumocmys: Hauboiiee BEpOATHAs CymMma JEHEr, KOTOpas MOXET OBITh
NoJiy4eHa 3a 0OBbEKT HEJIBUKUMOI'0O UMYIIIECTBA.

2. [lena: dakThdeckas cyMma JCHET, yIUIadeHHas 3a OOBEKT HEABMYKHMMOTO
MMYIIIECTBA.

Tem He MeHee, 1IeHa SIBJISETCS MOKa3aTesieM OTHOCUTENbHON cTtouMocTu. [pu
ATOM, YTOOBI IIeHA KAaKOM-THM00 KOHKPETHOW CAEJIKM MOTIJIa CUUTATHCS aJCKBATHBIM
NPUOJIMKEHUEM K PHIHOYHOW CTOMMOCTH, HE TpeOyeTcsl abCOIIOTHOTO COOTBETCTBUS
YCIIOBUSIM COBEPILEHHOTO pbIHKA. BaxxHO, yTOOBI OOCTOATENBCTBA CAEIKU HOCHIU
TUIIUYHBIN XapakTep U HE BO3JEHCTBOBAIN OBl Upe3MEpHO Ha ee 1eHy. [loatomy, ms
OJIHO3HAYHOM TPAKTOBKH PHIHOYHON CTOMMOCTH, YCJIOBHSI IIPU KOTOPBIX LIEHA CAEIKU
MOJKET HCIIOJIb30BATbCA B KauyeCTBE OPUEHTUpPA JJIsl €€ YCTAaHOBJECHHs, ObUIM
CHELHMATbHO BKJIIOYEHBI B ONPEACIICHUE TOHATUS PHIHOYHOW CTOMMOCTH.

[ToHATHS «CTOMMOCTB» W «3aTpaThl» Takke He coBmanarT. [lo cymectsy,
3ampamel — 3TO Mepa U3JAEPKEK, HEOOXOIUMBIX JI TOTrO, YTOObI CO3AaTh OOBEKT
HEJBUKUMOCTH.

OTU U3JEPKKU MTPEACTABISIIOT 00IIKE ICHEKHbBIE PACXO/Ibl HA TPY I, MaTEPHAIIbI,
IOPUIUYECKUE YCIIYTH, apXUTEKTYpHOE MPOEKTUPOBaHKE, (PMHAHCUPOBAHUE, HAJIOTH,
BBIIUIAYEHHbIE B TIEPUOJ CTPOUTEIBCTBA, MPOLEHTHI MO KpeauTaM, HaKJIaJHbIe
pacxoibl U MpUOBUIb 3aCTPOMILIMKA, TPEANPUHUMATEILCKUE HAKIIATHBIE PACXOAblI U
npubbUIb. B 3aBUCHMOCTH OT psina (akTopoB, BKJIKOYAs MOTPEOHOCTU MOKYyMHaTes,
HAJIMYUE PAaBHOIICHHBIX OOBEKTOB U aKTUBHOCTH JAPYTUX MOKYyMaTeNlel, 3TH 3aTpaThl
MOTYT OBITh BBIIIIE WM HUKE CTOUMOCTHU Ha JIaTy OICHKHU.

Cmoumocms, 0€3yCIIOBHO, CBsI3aHa C 3aTpaTaMH, OJHAKO HE C TEMH 3aTpaTami,
KOTOpbI€ B JCHCTBUTENHHOCTH OBUIM KOT/AA-TO M KEM-TO IMPOU3BEAEHBI B CBS3U C
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CO3/1aHHEM 00BEKTA, a C TEMHU, KOTOPBIE TOJKHBI ObUIH ObITh IPOU3BECHBI celYac A
TOT0, 4YTOOBI OB CO31aH TOYHO TaKOM K€ UIIH APYTOH, HO CTOJIb )K€ MOJIE3HBI OOBEKT.

Korzma coznanne 00beKTa 3aBEPILIEHO, TO 3aTPaThl CTAHOBSTCS UCTOPUUECKHM
¢dakToM, TO €CTh MPEBPAIIAIOTCS B LIEHY, YIJIAYEHHYIO 3a HEIBMKUMOCTh. B TO ke
BpeMsl IIeHa, YIUlauMBaeMas 3a TOT WIM HHOM OOBEKT, SIBISETCS 3aTpaTamu,
ITIOHECEHHBIMU MOKYTIATEIIEM.

Pasznuuue mexrcoy nonamuamu «3ampamoly u « CMOUMOCHbY:

1. 3ampamer: QpakTudeckas BeIMYMHA W3JEPKEK HA CO3JaHHE OOBEKTa
HEJBIKUMOTO UMYILECTBA.

2. Cmoumocms: BEpOsSITHasE CyMMa JIEHEr, HeoOXoAaumasl MJii CO3JaHUus
110JI00HOT0 0OBbEKTA HEJABUKMUMOI'O UMYILIECTBA.

Taxum 06pa3oM, B OTIMYKE OT LIEHBI U 3aTpaT, KOTOPBIE BCEIr/1a KOHKPETHBI,
CTOMMOCTb KaK 3KOHOMHUYECKOE MOHATHE, 0003HaYaeT HauboJiee BEPOATHYIO CyMMY
JIEHET, 3a KOTOPYIO MOKYIMATeIu U NPOAaBIbl KAaKOro-1u00 00beKTa HEJIBUKUMOCTH,
BBICTABJICHHOT'O Ha MTPOJAXKY, IPUAYT K COTJIAIEHUIO.

Haunbonee pacnpocTpaHeHHbIM BHIOM CTOMMOCTH, ONPEIEISEMBIM B XOJ€
OLICHKH, SIBJIIETCS PHIHOYHASL CTOMMOCTB, XOTS CYIIECTBYIOT U HHBIE BUJIBI CTOUMOCTH,
KOTOPBIE CJIEYET IPUHUMATh BO BHUMAHUE B 3aBUCUMOCTH OT LIEJEH, IPECIIETYEMBIX
KJIMEHTOM, M XapakTepa npooJieM, peliaeMbIX B CaMOM IPOLIECCE OLICHKH, pa3iInyus B
KOTOPBIX MOXET OKa3blBaTh CYIIECTBEHHOE BJIMSHHE HA BEIWYMHY CTOUMOCTH,
IIPUITACBIBAEMON UMYILIECTBY.

5.2 BBl CTOUMOCTH 00HEKTA OLCHKH

[Ipu ocymiecTBIEHUH OLIEHOYHOU AEATENIBHOCTH UCTIOJIB3YIOTCS CIEAYOIINE BUIbI
CTOMMOCTH 00BEKTa OICHKHU:

~ PBIHOYHAS CTOUMOCTb;

~ HWHBECTHI[MOHHAS! CTOMMOCTD;

~ JIMKBUJIAIIMOHHAS] CTOUMOCTb;

~ KaJacTpoBasi CTOUMOCTb.

Pvinounaa cmoumocme.

Iloo pwviHounOli cmoumocmvlo 0b6vexkma oyeHkyu TIOHUMAaeTcsi Haubosee
BEpOSITHAS I[€HA, M0 KOTOPOUW MaHHBIA OOBEKT OIICHKH MOXXET OBbITh OTUYXKJICH Ha
OTKPBITOM PBIHKE B YCIOBUSIX KOHKYPEHIMHU, KOTJa CTOPOHBI CHEJIKH JIEHCTBYIOT
pa3yMHO, pacroJjaras Bceii Heo0XouMoi nH(opmaruei, a Ha BEJTMYHHE IIEHBI CICIIKH
HE OTPaXXaroTCsl KaKue-I11M00 Ype3BhIUaiiHbIe 00CTOSTEIHLCTBA, TO €CTh KOT/Ia:

— OJIHA W3 CTOPOH CJIIEJKH HE 00si3aHa OTYYXKJaTh OOBEKT OLICHKH, a JIpyTras
CTOpOHA HE 00s13aHa TPUHUMATh UCIIOJTHEHUE;

— CTOPOHBI CIICJIKM XOPOIIO OCBEIOMIIEHBI O MPEIMETE CHEJIKHA U JIEUCTBYIOT B
CBOHMX MHTEpECAX;

— OOBEKT OLIEHKHU MPEJCTaBICH Ha OTKPBITOM PBIHKE MMOCPEACTBOM ITyOIHMUHON
oQepThl, THITMYHOMN JJI aHAJIOTUYHBIX 0OBEKTOB OLIEHKH;
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— IeHa CHACJKHU TMPEACTABISET COOOW pasyMHOE BO3HATPAXKICHUE 32 OOBEKT
OLICHKH U TPUHYKICHUS K COBEPIICHUIO CJICTKU B OTHOIIIEHUU CTOPOH CHCIIKH C YbEi-
71100 CTOPOHBI HE OBLIO;

— IUIaTeX 32 00BEKT OLIEHKH BBIPAXKEH B JCHEXHOU (hopme.

1100 kaoacmpoeoii cmoumocmpio TOHUMACTCSI CHMOUMOCb, YCIMAHOBIEHHASA 8
pe3yivmame npogedeHUst 20Cy0apCmMBEeHHOU Kadacmpogol OYeHKY U 8 pe3yibmame
paccmompenusi CHopo8 0 pe3yibmamax onpeodeieHus Kadacmposou CMOUMOCHU.

NuBecTHIIHOHHAS CTOUMOCTD.

Hneecmuyuonnaas cmoumocms - CHMOUMOCMb 00bEKMA OUEHKU  Ois
KOHKDEmHO20 TuYa Uiy 2pynnvl Juy Npu YCMAHOBIEHHbIX OAHHBLIM JUYOM (TUyamu)
UHBECMUYUOHHBIX YeTIAX UCNOIb308AHUS 00bEKMA OYEeHKU.

OO0mue MoJOKEHUsSI ONpENEIeHUs] WHBECTHIIMOHHOM ctoumMocTH [lpukazom
Munskonompazutusi Poccuun ot 17.11.2016 N 722 "O06 ytBepxaecHun OeaepaibHOTo
cTaHgapTa orieHkH "Onpenenenue naBecTulinonHoi croumoct (PCO N 13)".

[Ipu omnpeneneHur  HUHBECTULIIMOHHOW  CTOMMOCTH  OOBEKTOB  OIIEHKH
pacCcYUTHIBACTCS O00BEM JICHEKHBIX CPEACTB, OTPaKAIONIUI MOJE3HbIH 3(PGEKT OT
UCIIOJIb30BAaHUSI OOBEKTAa OLEHKH JUIsi KOHKPETHOTO JIMIA WM TPYNNbl JIKIL
(ctocoOHOCTh 00BEKTA OLEHKH YJIOBIETBOPATHh MOTPEOHOCTH KOHKPETHOTO JIUIIA WU
TPYIIIBI JIUI) TPU YCTAHOBJICHHBIX JAHHBIM JIUIIOM (JIUI[aMH) MHBECTUIIMOHHBIX IEJISX
UCII0JIb30BaHUSI 00BEKTA OIEHKH.

[Tox MHBECTUIIMOHHBIMU LIEJISIMUA UCIIOJIb30BaHUSI OOBEKTA OIEHKH MOHUMAIOTCS
[eM KOHKPETHOIro JIMIla WM TPYIINbl JIKI, HANpaBiICHHbIE Ha JIOCTHXKECHUE
OMPENICICHHOr0 MoJie3HOTO 3(d@dekTa OT HCMOAb30BaHUS OO0BEKTa OICHKU U
0OyCJIOBJIEHHbIE CBOMCTBAMH 3TOr0 OOBEKTa U (WJIM) YCIOBUSMHU AJII KOHKPETHOTO
auna (Tpynmbel  JUI), CBS3aHHBIMH C  HCMOJIb30BAHUEM OO0BEKTa  OICHKH,
crienu(PUYECKUMHU YCITOBUSIMU BO3MOXHOM CHIEJIKHM ¢ OOBEKTOM OIIEHKH (Hampumep,
OOBEKT HE BBICTABIISICTCS HA OTKPBITBI PBIHOK, CTOPOHBI CHCJIKH SIBJISIIOTCS
aduapoBaHHBIMU JIULIAMH) 1160 HAJIMYUEM ONPEAECTICHHBIX
MPaBOYCTAHABIIUBAIOIINX JIOKYMEHTOB WJIM TIPABOBBIX aKTOB, JEHCTBUTEIbHBIX
UCKIIIOUUTENFHO JJISI KOHKPETHOTO Julia (TPyNmbl JIWI) BO B3aWUMOOTHOIIEHUU C
00BEKTOM OTICHKH.

[Tone3nslit 7PpPEKT OT UCITOIB30BaHUS 00BEKTA OIICHKH MOXKET OBITh peaau30BaH
B TOJYYECHHWU PA3IMYHBIX OSKOHOMHUYECKHMX BBITOJl (Hampumep, MpUObLIb,
JIOTIOJIHUTENIBHOE YBEIMUYECHUE J0XO0Aa, IPUPOCT CTOUMOCTH UMYLIECTBA).

JIMKBUIAIIUOHHASI CTOUMOCTb.

Jlukeuoayuonnana cmoumocmy - pacuemHas GeIUUUHA, OMPAACAIOWASL
Haubonee 8epoOSIMHYIO YEeHY, N0 KOMOPOU OAHHbIU 00BEeKm OYeHKU Moxcem Oblmb
OMUYHCOeH 3a CPOK IKCHOUYUU O00BEeKma OYEeHKU, MEeHbUWUL MUNUYHO2O CPOKA
IKCNO3UYUU 00beKma OYeHKU Ol PbIHOUHBIX YCIOBUL, 8 YCIOBUX, K020d Npooasey
BBIHYHCOCH COBEPULUMDb COENKY NO OMUYHCOCHUIO UMYUECMEd.

OO01ire MojaoXKeHus OnpeieJIeHUs! JTUKBUIALIMOHHON CTOMMOCTH MPONMUCAHBI B
[Ipukaze MunuctepcTBa 3KoHOMHYECKOTO pazButusi PO Ne 721 ot 17.11.2016 O6
yTBEepXKJIeHUH (eaepalbHOro cranaapra oneHku "OnpeneieHue JIMKBHIAIMOHHOM
ctoumoctu (PCO n 12)".
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Brimeykazanubiii @eiepanibHblil CTaHIAPT OLEHKH MPUMEHSETC B CIEAYIOIINUX
CITyJasx:

— B X0JI¢ TIPOBEACHUS TPOIICTYP, TPUMEHSIEMBIX B JIeJie O OAaHKPOTCTBE;

— B XO0JI€ UCIIOJTHUTEIILHOTO MTPOU3BOICTRA,;

IpH pa3pabOTKe U IKCMEPTU3E IPOTrPaMM pPEOpPTaHU3aIIN OPTaHU3aIlNT;

— Tpu GUHAHCUPOBAHUU PEOPTAHU3AIMN OPTaHU3AIIHH;

- B CIy4asX OIICHKH HWMYIIEeCTBa JUIsl IIeJe 3ajora ¢ NPUMEHEHHEM
®denepanbHOro cTanaapTa omeHku "Ouenka s uenei 3anora (GCO N 9)";

— WHBIX CIIy4asX OTYYXJIEHHS HMMYIIECTBa 3a CPOK OKCIO3HWINH OOBEKTa
OLICHKH, MEHBIIMA TUIUYHOTO CpPOKA SKCIO3UIMU JJisi PHIHOYHBIX YCJIOBHM, B
YCIOBHSIX, KOTJa TMpOJIaBell BBIHYXKJIEH COBEPIIUTh CHAEIKY MO0 OTYYXKICHUIO
UMYIIIECTBA.

Cpok Ikcno3uyuu 00veKma OUEeHKU - Nepuod epemMeHU HA4YUHAs ¢ O0amvl
npeocmaesieHuss Ha OMKpPbIMblll PbIHOK (nyoauunas ogepma) ob6vekma oyeHku 0o
0ambl cO8epULEHUSL COCTIKU C HUM.

B oruere 00 oneHke MOKHBI OBITH yKa3aHbl B TOM YHCJIE CBEJEHUS 00
00CTOSATENHCTBAX, 00YCIOBIMBAIONINX ONPEACIICHUE TUKBUIAIIMOHHON CTOUMOCTH.

K @dakropam, oka3pBaronmuM BIUSHAE HA BEIMYMHY JIMKBHIAITMOHHOM
CTOMMOCTH, OTHOCSTCS:

— CPOK IKCITO3UIINHA 00BEKTA OICHKHU;

— TMPOJIODKUTEILHOCTh CPOKA PHIHOYHOM 3KCIO3UIINN 00BEKTOB-aHAIOTOB;

— BBIHYKJICHHBIN XapaKTep pean3auu 00beKTa OIEHKH.

[Ipu ompeneneHun AMKBUAAIMOHHONW CTOMMOCTH 3aJlaHUE Ha OIEHKY O0BEKTa
OIICHKH JIOJDKHO COJIEPKATh CIEAYIONIYIO JTOMOJHUTENbHO K ykazanHoi B @CO Neo 1
uHbOpMaITHIO:

— CPOK 3KCITO3HUITMU 00BEKTa OICHKH;

— YCJOBHSI TIPOJIAXH U TpernosiaraeMasi ¢opma OpraHU3alUH MPOBEICHUS
TOProB (B Cilydae HAIMYUS JaHHOU UH(OpMaInn).

B 3amanuu Ha OLIEHKY Tak»Ke MOTYT OBbITh yKa3aHbl MHbIC PACUCTHBIC BEIHMUUHBI,
B TOM YHCIIE:

— OPHEHTHPOBOYHBIN pa3Mep 3aTpaT, HEOOXOIUMBIX IS peau3aiu 00beKTa
OIICHKH TIPH €T0 BBIHYXICHHOM MPOIaKE;

— CyMMapHBIi 00bEM BBITIAT, OCYIIECTBICHHBIX paHee U MPETyCMOTPEHHBIX B
TaTbHEHIIIEM B paMKaX, BCEX 3aKIIFOYCHHBIX B OTHOIIICHUH 00bEKTa OIICHKH JIOTOBOPOB
(TOrOBOPBI KYTUTHU-TIPOJIAXKH, 3aJI0Ta, HITOTEKH, TU3UHTA U APYTHE).

5.3 ®axkTopsbl, BJUAKIINE HA CTOUMOCTh 00bEKTOB HEABHUKMMOCTH

CTOoMMOCTh OOBEKTOB HEJIBMKMMOCTH 3aBUCUT OT LEJIOro psiaa (hakTopoB.
PaccMOTpuM OCHOBHBIE U3 HUX.

MO>XHO BBIACIUTDH KIacCUPUKALNUIO (AKTOPOB IO CIEAYIOIUM MTPU3HAKAM.

Ilo cnocooy eo3oeiicmeusn:

1. OObeKkTUBHBIE (PAKTOPHI.
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B ocHOBHOM, 3TO »5KOHOMHYECKHE (AKTOPbl, C TOMOIIbIO KOTOPBIX
OMpEeNENAeTCS CpPEeIHUN YPOBEHb IIEH [ KOHKPETHBIX CHEIOK CyObeKTaMu
HEJIBU>KMMOCTH.

WX, B CBOIO 0uepeab, MOKHO pa3IeauTh Ha:

. MaKpO3KOHOMHUYECKHE ((PaKTOPBI, CBA3AHHBIE C OOIIEH KOHBIOHKTYPOU
peiHKa). [Ipumepom ABISIOTCS HAJOTW, MONUIMHBI, JAWHAMUKA Kypca J0JuUIapa,
UHOIANS, YPOBEHB U YCIOBHS OIUIATHI TPY/1a, 0e3paboTuiia, IoTpeOHOCTh B 00bEKTaxX
HEJIBUKUMOCTH, PA3BUTHE BHEITHEAKOHOMUYECKOU JEATEIBHOCTH U T.II.

. MUKpPOIKOHOMHYECKHE ((DaKTOpBI, XapaKTepHU3ymOIHe OObEKTHBHBIC
napaMeTpbl KOHKPETHBIX CICIIOK).
2. CyObeKkTuBHbBIE (haKTOPBI.

~  (axTopsel, cBs3aHHBIE ¢ (PEHOMEHOM MaccoBOoro cosHanus. Hampuwmep,
MacCHpOBaHHas pekiama, HHQIISIIIMOHHbBIE OKUJIaHUA.

~  (bakTOpBI TICUXOJOTUYECKOTO XapaKTepa: CUMIIATHU, OCBEAOMIICHHOCTh U
T.JI.

1o ceoeit npupooe:

1. [TpupogHo-kmuMaTHdeckue. [IpaMepoM MOTYT CITyKHTbh, SKOJIOTHUECKHE
u cedicMuueckne (GakTopel (ISl SKHJIONW HEABMKUMOCTH JaHHBIC CAHUTApPHO-
OKOJIOTHYECKON DKCIIEPTU3BI MOTYT 3HAYHMTEIBHO CHU3UTH CTOMMOCTH JKHJIbS, a
HaJMYHE JIECOMMAPKOBOU 30HBI, BOJIOEMOB, ITAPKOB U TIP. MOXKET YBEIIMUUTH CTOMMOCTD
KBapTHp).

2. CornmanbHo-3koHOMUYecKue. Takue hakTophbl OKa3bIBAIOT 3HAYUTEIILHOE
BIIUSIHUE Ha CHIENU(UKY PhIHKA HEABMKUMOCTH. K HUM OTHOCSITCSI MECTOHAX 0K ICHHE
(YIaneHHOCTh OT IIEHTPa HACEJIEHHOTO MyHKTa, CTETICHb PAa3BUTHS HHPPACTPYKTYPHI U
TPAHCIIOPTHOTO COOOINECHUSI HAMPSIMYIO BIHMSIET HAa CTOMMOCTb HEIABUKHUMOCTH);
aApXUTEKTYPHO-KOHCTPYKTHUBHBIE pelieHus (B 3aBUCMMOCTH OT Ha3HAYCHUS
TATbHEHIIETO HWCIOJIb30BaHUS 3/IaHHUsI CTOMMOCTH €ro OyJeT YBEIMYMBATHCS WIIH
YMEHBIIIATCS); COCTOSTHHE 00BEKTa HEABMKMMOCTH, HAIMYNE KOMMYHAIBHBIX YCITyT
(2JIEKTpPOIHEPTHS, BOJIOCHA0KEHUE, TETIOCETh U JIp.).

Ilo cmenenu enuanus HA UEHY U CKOPOCHb RPOOAHCU HEOBUNCUMOZ0
umyuiecmaea.

1. Bruemnne  daktopel.  Hanmpumep,  KOJIMYECTBO  aHAJOTHYHBIX
MIPEIOKEHHU, UX COOTHOIICHHE CO CIIPOCOM MMEHHO Ha ATOT BHJ HEIBM)KHUMOCTH
WMEHHO B TOM 4acTH ropoja; IieHa Ha aHaJIoT; Ka4eCTBO KOHKYPEHTHOMN MPOTYKIINU;
OOBEKTHBHBIE HEIOCTAaTKM 00BbeKkTa (IMI0XO0€ MECTOPACIOJIOKEHHUEe, IUIoXas
MJIAHUPOBKA, U3HOC U T.II1.); MPECTIKHOCTh pailoHa; PKOJIOTMYecKass 00CTaHOBKAa B
palioHe; TPaAHCMOPTHOE COOOIIEHHEe W PAa3BUTOCTh HMHPPACTPYKTYphl pailoHa;
COIMaJIbHAs OJJHOPOJHOCTD JOMA.

2. Buytpennue dakrtopel. IlpumepoM MOTyT CIyXUTh HOPUIAIECKUC
COCTaBJISIFOIINE O0BEKTA, a TAKKE €r0 «9acTOTa», XapaKTep CIACHKU («IpsMasy WIN
«BCTpEYHAs» MPOJIaka 0OHEKTA).

N3 Bcero BBINIECKA3aHHOIO MOXHO CJelaThb BBIBOJ, YTO CTOMMOCTh
HEJBUKUMOCTH TOJBEPKEHA BIUSHUIO OOJIBIIOrO KOJUYECTBA Pa3HOOOPA3HBIX
(bakTopoB. A 3HAUYUT, HY>)KHO Bcerja (PUKCUPOBaTh AATy OLEHKH, €CIU peyb UIET O
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CTOMMOCTH HEABWKUMOCTU. CTOMMOCTh HEIBUAKHUMOCTH TIPU OICHKE MOXKET
MU3MEHATHCSI KaK PABHOMEPHO, TaK U CKAYKOOOpa3HO.
Tema 6 BiioskeHue MHBECTHIIUN B HeABHKHUMOCTh

6.1 OcHoBHBbIE (GOPMBI BJIOKEHHUS HHBECTHUIMI B HEJIBHKUMOCTh

OcHoBHbI€ (DOPMBI BIIOKEHUSI UHBECTULIMA B HEABUKUMOCTH (B TOM YHCIIE U
KHUITYI0) MOKHO CTPYKTYPUPOBAThH 10 MPUHIIMITY TOCTPOSHUS KaruTasia, pu MOMOIIIH
KOTOPOTo MproOpeTaeTcsi 00bEKT HEJBUKUMOCTH:

— (uHaHCHpPOBaHUE C TOMOIIBIO TOJHLKO COOCTBEHHOTO KaluTala;

— (uHAHCHpPOBAHUE C TTOMOIIBIO 3aEMHOTO KanTalIa;

— (uHaHCHUPOBAHUE C TTOMOIIBIO CMEIIAHHOTO KamuTajga — COOCTBEHHOTO U
3a€MHOTO.

QDunancupoeanue ¢ NOMOWBIO MOTLKO COOCMEEHH020 Kanumana (HE
3a€MHBIX CPEJCTB), TO €CTh pACUET MOKYIATENs U MPOIaBlia 32 00BEKT HEABMKUMOCTHU
IPU COBEPIICHUU CHEIKH 32 CUET TOJBKO COOCTBEHHBIX CPENICTB, MPUMEHSETCS
JIOBOJIBHO PEJIKO.

QDunancuposanue 00beKMOE HEOBUICUMOCHMU MOIbKO 34 CYEm 3AeMHO20
Kanumaaa OTHOCUTCS B OOJBIIEH CTENEH! K CIelUalbHbIM BUaM (PUHAHCUPOBAHUS
(cTpouTEeNbHBIE KPEIUTHI, Pa3JIMUHbIE BUbI MYHUIIMTIATHHOTO (PMHAHCUPOBAHUS U T.
1.), TpeOyoIUM OCOObIX TEXHOJOTMH (MHAHCUPOBAHUS, KPEAUTOBAHUS H
ctpaxoBaHus. [Ipu sTom cama 3aeMHasi opMa MOXKET UMETh CIOXKHYIO CTPYKTYpY,
COCTOSIIIIYI0 M3 psja KpeauToB U 3aiiMoB. (DUHAHCUpPOBAHHE MPUOOPETEHUS
HACEJICHUEM KUJIbsS C TOMOIIBI TOJBKO 3aE€MHBIX CPEACTB TaKXe BCTpEUaeTCS
JIOBOJILHO peAKO U TpeOyeT JOMOJHUTEIBHOTO CTPAXOBAaHWUSI WU HMHOTO
JOTIOJTHUTEIHFHOTO 00eCTIeYeHUSI.

OcHOBHOI crOCO0 BJIOKEHUSI WHBECTHIIMH B OOBEKTHI HEIBUKUMOCTH —
cmeuwiannoe punancuposanue. 11py 3ToM 3a€MHBIN KaUTaJl TAKKE MOYKET COCTOATh
U3 HECKOJIbKUX BUJIOB KpeAuToB (uiau 3aiiMoB). COOCTBEHHBIM KamuTald MOXKET
BHOCUTBCSI OJHOpPA30BO, Hampumep, B ¢GopMe [JO0JICBOTO Yy4YacTHsi, a MOXKET
HaKaIJIMBaThCs 3@ CUET Pa3JIMYHBIX CUCTEM COEPEKECHHH, BXOMISIINX B TEXHOJOTHIO
o0Illero KpeIWTOBaHUsS, a TakXke 3a CyYeT COEepeKeHUl B OaHKe, KUJIUIIHBIX
KOOIEPAaTUBOB, CTPAXOBBIX IOJIMCOB, PA3JIMYHBIX CUETOB, MPOJAXKU HUMEIOIIETOCS
MMYIIECTBA U IPYTUX BHEITHUX UCTOYHUKOB HAKOIUJICHUH.

Kpeoum (nam. creditum —3aém om nam. credere —dosepsims) — cucTema
PKOHOMMYECKHX OTHOILICHUH B CBSI3U C Mepeiaueii OT OHOTO COOCTBEHHUKA JPYTrOMY
BO BPEMEHHOE IO0JIb30BaHUE IEHHOCTEW B Jt000W (QopMe (TOBApHOW, IEHEKHOM,
HEeMaTepUAIbHOW) Ha YCIOBUAX BO3BPATHOCTH, CPOUYHOCTH, TIJIATHOCTH.

B pBIHOYHBIX YCIOBHUSX XO3SWCTBOBaHHS OaHKOBCKHUN KpEIUT — OJUH U3
OCHOBHBIX MCTOYHUKOB 3a€MHBIX CpelCcTB. [1oTpeOUTENnhCKHUil KPeauT HE SIBISETCS
neneBbiM. OH MOXeT OBITh WCHOJB30BaH, KOTAAa [JIi TOKYNKH OOBEKTOB
HEJIBH>)KMMOCTH HE XBaTaeT HEOOIBIION CYMMBI.

3akoHogaTenbcTBO Poccuiickoit  ®denepauuu npenycMaTpuUBaeT — BblAady
KPEIUTOB MOJl pa3ju4Hble BUIbI oOecnieyeHus. Baxuelme u3 HUX — 3aJ0T
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UMYIIECTBA U MMYIIECTBEHHBIX IPaB, rapaHTUU U MOPYUHUTENIbCTBA TPETHUX JIMII,
CTpaxoOBaHHE KPEAUTHOTO PUCKa, IEPEyCTyIKa B MOJIb3y OaHKa TpeOOBaHUHN U CUETOB
3aeMIIUKa, PEJOCTABICHUE «CBA3AHHBIX» KPEIUTOB.

OO6mume nosnoxkeHus o 3ajore npomnucansl B raase 23 ['paxxnanckoro Konekca
P®.

Cyovekmamu Kpeoummuvlx omHouieHuil B 001acTu OAHKOBCKOTO KpeauTa
OPUMEHUTENBHO K cdepe HEABIKUMOCTH  SABISAIOTCS — 3aJIOTOAEpKATEIH U
3aJI0TOJaTelH.

3anozooepacamens — 2mo auyo, NOLYUUBULIeE UMYULECTNEO 8 0012 (KPeOUmop).

3anocooameny — 2paxcOaHuH, nNpPedOCMABUBUUL UMYWECME0 8 3al02
(3aemuwux). Hm mooicem Ovimb KAk cam OOJNICHUK, MAK U mpemve Juyo.
3asiorojjaTesieM MOXKET BBICTYIATh TOJIBKO COOCTBEHHUK.

K onHomy u3 Hambosee 4acTo MCMOIb3yEMbIX BUJIOB 00ECIIEUEHUSI OTHOCUTCS
3an02. OH onpenensercs Kak HMYLIECTBO JIMOO JApyrue LEHHOCTH, CITy’Kallue
oOecrieueHueM 3aiiMa. Takum obpazom, 3an02 A6NAemcsi HeKUM CHOCOOOM
obecneuenusi 06a3amenbcmea, Npu KOMopom 3aa0200eprcamend (0Opuouyeckoe uil
Quzuueckoe 1uyo, npedocmasusuiee npeomem 3ai02a 0Jisi 0becnedenus c80e20 00a2a)
umeem npeumMyujecmeeHHoe Npaso nepeo OpyeUMu Kpeoumopamu y0061emeopums
ce0e mpebogaHue Uz CMoUMOCIMU 3AT0HCEHHO20 UMYUWEeCmEd.

[lepeueHb mpeAMETOB 3ajora HE MOXET OBITh  HCUYEPIBIBAIOIINM.
3aKOHOAATETHLCTBOM MPEAYCMOTPEH U 3aJIOT TIPaB, YTO UMEET 0c000e 3HAUCHUE IS
BellleH, 001aat0MX OTPAHUYEHHON 000POTOCTIOCOOHOCTHIO.

[Ipenmerom 3amora MOKeT OBITH TaK)Ke HMYIIECTBO, HE CYIIECTBYIOIIEE B
HAType Ha MOMEHT 3aKJIF0UEHHUS TOTOBOPA, HAITpUMED, Oy IyIIHi yposKai Win 31aHue,
KOTOpPO€ MPEACTOUT MOCTPOUTH 3a CYET KpeauTa, 0OecleyeHUeM KOTOpPOro OH
BBICTYTIAET.

HeoOxoaumMbiM ¥ OCHOBHBIM TPU3HAKOM TMpeIMeTa 3ajora SBISETCS €ro
«TOBAPHOCTH»: B 3aJI0T IPUHUMAETCS TOJIBKO TO, YTO 3aKOHOM HE 3aIPEICHO.

Ilpeomemom 3anoza ne mozym 0Ovimb KyabmypHble WUEHHOCHIU, KOTOPBIE
XpaHATCS B NOCYJAPCTBEHHBIX (MYHULMIAIBHBIX) MYy3esX, OMONIMOTEeKaxX, apXuBax;
«307I0Tasi aklusA», TaK KaK OHAa JOJDKHA HAXOAWTHCS TOJBKO B TOCYIAapCTBEHHOMN
COOCTBEHHOCTH; U3JIEIHS, COJICPIKAIIIUE 30JI0TO WIIH CepeOpo (€CIM OHU HE OTHOCSTCS
K IOBEJIMPHBIM WJIM OBITOBBIM), a Takxke MouydaOpuKaThl, cojep:Kallue JdaHHbIE
METaJIJIBl. DTO TaK Ha3bIBAEMbIE a0COMIOTHBIC CIIyYad, TP KOTOPHIX BEIIH HE MOTYT
OBITH MPEIMETOM 3aJI0Ta HU MPU KAaKUX 0OCTOSITEIHLCTBAX.

B cocraBe umymiecTBa, KOTOpoe MOXKET OBITH HCIIOJIB30BAHO B KA4eCTBE 3aJ10Ta,
JIEHBI'M HE 0003HAYEHBI, OJHAKO HET M 3alpeTa Ha 3aJioT JIeHeT. BamtoTHbBIE IIEHHOCTH
MOTYT OBITh MPEIMETOM 3aJioTa MPU BBIJIaYe KPEIUTOB KIMEHTaM. DTH OIepanuu
MOTYT MPOU3BOJIUTH OAHKH, UMEIOIIME COOTBETCTBYIOIINE JIULIEH3HH.

6.2 UnoTeyHoe KpeaUTOBAHHE

3anor 0OBEKTOB HEJBHKUMOCTU C LIEJIbIO TMOJYYEHHUs ACHEKHOW CCyIbl —
UIIOTEYHOT0 KpeauTa (KpeauTa MoJ 3akjIaJHy0) — Ha3bIBA€TCS UIOTEKOM.
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[Toxg »TUM TEpPMUHOM MOJPa3yMEBAIOTCS 3akjajHasi, COOCTBEHHO HUIOTEKa U
UITIOTEYHBIN KPEIUT.

Tepmun «umoteka» (ot Tped. hypotheke — 3asor), mo cBUIETEIBCTBY
HCTOPUKOB, BIepBbIe NOsIBUJICS B I'pennu B Havyasie VI B. A0 H. 3. ¥ yke Toraa Obul
CBs3aH C OOCCIEYCHWEM OTBETCTBEHHOCTH JOJDKHUKA TeEpell KpPEeIUTOPOM
ONPEICICHHBIMU 3€MEJIbHBIMU BIIaJICHUSIMH.

3aKperuieHne UNOTEKU 3aKOHaMu Mpou3onuio Ha pyoexe XVI Beka. Ilepssiii
0aHK, HaYaBIIUH BbIJaBaTh KIMEHTAM UIIOTEUHbIE KPEAUTHhI, MosBWiIcs B ['epmaHuu B
cepeaune X VIII Beka. baHk Obu1 rocy1apCcTBEHHBIN M OKa3bIBa (DMHAHCOBYIO TTOMOIIIb
KpYIIHBIM NOMEIIUKaM. Bckope, B €BpOINEUCKUX CTpaHax 3a TEPMHHOM «HUIIOTEKa»
CTOSUIM yXe€ JBa NOHATUA. IlepBoe, OHA MPUMEHSETCA TOJBKO K HEABUKUMOMY
uMyliecTBy. Bropoe, npojaxka ydactka, IIpyu HEBBINOJIHEHUN YCIOBUN 3aE€MILHUKOM,
MPOUCXOJIUT TOIBKO YEPE3 CY.

B Poccun, a BepHee Ha Pycu, nepBblil BUI KPEIUTOBAHUS, CBSI3aHHBINA C 3€MJIEH,
MOJY4YWJl Ha3BaHUE «3akjaa». Takol BHUJ UIOTEKU IIUPOKO MCIOJIb30BAJICS
JIBOPSTHCTBOM, HO IIPEIMETOM 3aJI0Ta ObLIIa HE 3€MJIs, & KPEIIOCTHBIE TYIIIH.

B cemupecaTrix rogax 18 Beka ObuI0 3a1m0%k€HO 65% OT 00IIEro KoJauvecTBa
KpenocTHhIX. ToJIbKO B KOHIIE 18 Beka OaHKH, BO3HUKIIIME K 9TOMY BpeMeHH Ha Pycu,
CTaJIu BbIJIaBaTh UTIOTEYHBIE CYbl. 3aKOHOM UIIOTeKa Obli1a BBe/ieHa 19 mas 1881 roxa.

J1o peBomronuu 1917 roa cTpykTypa U CUCTEMA BBIIAYX UIIOTEYHBIX KPEAUTOB
JIOCTATOYHO YCHEIIHO (PYHKIIMOHUPOBAJIA ¥ ObLJIa TOCTYMHA MPAKTUYECKHU BCEM CIIOSIM
HaceJIeHus. 3aTeM MeXaHu3M unoteku B Poccuu ObuT HE BOCTpeOOBaH U 3a0bIT IOUTH
Ha 70 net. B TO BpeMs Kak B IPYrux CTpaHax UIIOTEKa YCIEIIHO Pa3BUBAIACH.

Ilpasogvie ocrnosbvt unomeunozo kpeoumosanus ¢ Poccuu:

1. Tpaxnanckuit koaekc PO.

2. 3emenbHbIl kKojiekc PO ot 25 oktsa6ps 2001 rona.

3. XKumumaeiii kogeke PO ot 29 nexadbps 2004 roxa.

4. denepanbhbliii 3akoH "O06 unoteke (3ayore HeABMKUMOCTH)" 0T 16.07.1998
N 102-®3

5. @epepanbHblil 3akoH "OO0 unoTeuHbIx HeHHbIX Oymarax" ot 11.11.2003 N
152-33

6. @enepanbHbiii 3akoH 218 "O  rocymapCTBEHHOM — perucTpanuu
HensmwkuMoctu" ot 13.07.2015 N 218-D3

NmnoTtexka — 3T0 TakoW BuJ 3ajora OOBEKTa HEIBIKMMOCTH, TIPH KOTOPOM
3aKJ1a/IbIBAEMOE HMMYILIECTBO HE TMEpeAaeTcs B PYKH KpeIuTopa, a OCTaercs y
JOJDKHUKA (3aj]0rojaresisi) B €ro BIAJICHUM M TOJIb30BaHUU. DTO O3HAYAET, YTO
3aJI0r0/1aTelib, OTJABIIMN OOBEKT HEABMKMMOCTU B 3aJI0OT, YKE HE MOXKET OBbITh
MOJHBIM COOCTBEHHUKOM B TMPSIMOM CMBICIE CJIOBa, MO0 OTCYTCTBYET TpHaaa
COOCTBEHHOCTHU: BJAJICHHE, TOJIb30BAaHUE W PACIOPSHKEHHE, a HMMEIOTCS TOJBKO
BJIJICHUE U MOJb30BAHUE.

Mo:KHO BBIACJUTH P MPU3HAKOB, KOTOPbIE¢ XapPAKTEPHbI /15l MIIOTEKH:

- odopmienue perymmpyercs gpeaepaabHBIMU 3aKOHAMU;

~ IEeJIEBOM XapakTep, TO €CTh mpu O(GOpMIICHHUH KpeauTa Ha KBapTHUDPY,
MOTPATUTh JEHBI'M HA MOKYIIKY Y€T0-T100 APYroro He MOTyIUTCS;

~ JUIMTENIbHBIA CPOK KPEAUTOBAHUS,
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- Oojice HU3KHE 110 CPAaBHCHHUIO C HEIICJIEBBIMHA KPEIUTAMH IPOIICHTHHIC
CTaBKH.

IIpeomemom unomexu MOTYT OBITh OOBEKTHI HEJIBIPKUMOCTH, TTpaBa Ha KOTOPBIC
3apErUCTPUPOBAHBI B YCTAHOBJICHHOM IOPSIKE:

— 3eMEJIbHBIC YYACTKHU.

— MPEInpHUATHSA, a TaKXKe 3JIaHds, COOPYKCHHS M WMHOE HEJIBIKHMOE
UMYIIECTBO, UCITOJIB3yEMOE B MPEANPHHUMATEIIECKON IS TCIIbHOCTH;

— JKWJIbIC JIOMa, KBaPTHPHI M YaCTH >KWIBIX IOMOB W KBapTHpP, COCTOAIINE U3
OJTHOM WJIM HECKOJILKMX M30JUPOBAHHBIX KOMHAT;

— Jlayd, CcaJoBBIE JOMa, TapaXd W JAPYTHE CTPOCHHS TOTPEOUTEIIHCKOTO
Ha3HAYCHUS,

— BO3JIYIIHBIC 1 MOPCKHE Cy/a, Cy/la BHYTPEHHETO IIJIaBaHMUS;

— MAalIuHO-MeCTa.

YacTs UMyIIeCTBa, pa3aes KOTOPOTo B HAType HEBO3MOXKEH 0€3 U3MEHEHHS €TO
Ha3HaueHUs (HEAeIMMasl BEIlb), HE MOXET OBITh CAMOCTOSTEIBHBIM IMPEAMETOM
UITOTEKH.

BaxxHo 3HaTh, 4TO, €CIM WHOE HE TMPEAYCMOTPEHO JIOTOBOPOM, BEIIb,
SBIIFOIIASCS TPEAMETOM HWIIOTEKH, CYUTACTCS 3alIOKCHHOW BMECTE C €€
MPUHAJJICKHOCTSIMH KaK €IMHOE IIeJI0e.

Bce 00BEKTHI HEIBHKHUMOCTH MOTYT OBITh MPEIMETOM HIIOTEKH IIPH
COOJIIOJICHUN  YCTIOBUS: «UIOTEKA TMPEANPUATHHA, 3JaHUNA WIA COOPY>KEHUU
JIOTTYCKAETCS TOJIBKO C OJTHOBPEMEHHOM UITOTEKOM 110 TOMY K€ JOTOBOPY 3€MEJIbHOTO
y4acTKa, Ha KOTOPOM OHHU HaXOJISITCSD».

He oonyckaemca unomeka UMyIIeCTBa, U3BATOTO U3 000pOTa, UMYIIECTBA, Ha
KOTOpO€ B COOTBETCTBUU C (elepaabHbIM 3aKOHOM HE MOXXET OBITh O0OpaIieHo
B3BICKAHUE, a TaKKe WMYIIECTBa, B OTHOIIEHWHW KOTOPOTO B YCTaHOBJICHHOM
dbenepalbHBIM 3aKOHOM MOPSIKE TPETyCMOTpEHa 00s3aTeNIbHAs TPUBATH3AIIS JTHOO
MPUBATU3AIMS KOTOPOTO 3aIlpeIicHa.

[TpaBo apeH 16 MOYKET OBITH MTPEAMETOM HUITOTEKH C COTIIACHS apeHI0ATEIsI.

OCHOBHBIMH YYaCTHUKAMH PBIHKA WIIOTEYHOTO KPEAUTOBAHMS SBJISIOTCS
3aJIOTOJATEIIA U UTTOTCUYHBIC KPEIUTOPHI.

3anozooamenu (3aemwuxku) — uzuueckue uau OpuouyecKue aUYd,
npedocmasusuiue 00vbeKm Hed8UNCUMOCU 8 3an02 0151 obecneyerus ceoezo donea. K
HAM TIPEeIbSIBISCTCS psia  TpeOOBaHWM: HAJNECKHOCTh M IIATEKECIIOCOOHOCTD,
JTOOPOBOJILHOE MPEIOCTABICHUE B 3O OOBCKTa HEJIBH)KHMMOCTH, CIIOCOOHOCTH
BHECTH aBaHCOBBIC IJIATCIKH.

Hnomeunvie Kpeoumopsl (3anozodeprccamenu) — iwopuoudeckue Juyd,
gvloarouue Kpeoumsl n00 3ai02 HedBUNCUMO20 umyujecmea. K HUIM oTHOCSTCS OaHKH,
GOHABI M APYTHE KPEIUTHBIC YUPEKIACHUS, C KOTOPHIMH 3QJIOTOJATEIH 3aKIF0YAI0T
JIOTOBOP O TIPEIOCTaBJICHUU WIOTEYHOTO KpeauTa. MmoTeuHble KpeauTOphI
00CTy’)KHBAIOT UITOTEUHBIC KPSAUTHI B TCYCHUE BCETO CPOKa JICUCTBUS JIOTOBOPA.

Buvioensirom  epynnet  unomexu, WCXOAs W3 €€ OINPEACIICHUS Kak 3an02d
HeOBUNCUMOCHIU.

— HIOTEKa IO 3aJI0T MMEIOIICHCS B COOCTBEHHOCTH HEIBMKUMOCTH,
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— Topa3mo dyamie 3aiiM OepyT Te, y KOTr0 HHYEro HET, MOodTOMYy Oojee
MOMYJISIPEH KPEIUT IO/ 3aJI0T IMIOKYIIAEMOr0 UMYIIECTBA.

B Poccun cymecTBylOT HE TOJIBKO cmanoapmubie (0a306vble) unomedmvle
npozpammsl, Ha KOTOPBIE IIOJIaTh 3asABKY MOXET KaXKIblii, HO W cneyuanbhvle,
HaIpaBJICHHBIC HA TOMOIh B MPUOOPETECHUU KUJIbS OMPEACICHHBIM KATETOPHUSIM
rpaxaad. OTIWYUTEILHON OCOOCHHOCTBIO TaKOW HITOTEKH SIBISETCS IMOJACPKKA CO
CTOPOHBI TOCYJIapCTRA.

Nnorteka mpencrapiser coOOW CIOXKHBIA M JJIMTEIBHBIA IPOIIECC, KOTOPBII
TpeOyeT OT 3aeMIIKKa TIIATSIHPHOTO aHaIN3a KaXKI0T0 IPUHUMAEMOTO PEIICHUSI.

OCHOBHBIE 3Talbl UIIOTEYHOT'O KPEAUTOBAHUS MPEICTABICHBI HA pUCYHKE 4.2.

JTanbl oGopmeHus
UNOTEUHOTO KpeauTa

)2

@ PeLuenme no unoteke

3aKoueHue Cenku

‘ 00cnyxuBaHne KpeauTa

PucyHok 6.1 - OCHOBHBIE ATaIlbl KTOTEYHOTO KPEAUTOBAHMS

C umenmpto  oOyeryeHuss — Tpolecca  MPOBEACHHS — CHETKU  OaHKH
pa3pabarteIBalOT cmandapmuvle  Gopmvl  Qokymenmayuu. YUToOBl  HIOTEYHOE
KpEAUTOBaHUE OBIII0O MAKCUMAIILHO KOMGMOPTHBIM JIJISl 3aeMIIMKa, MY CIISAYeT 3HATh
00 0COOEHHOCTSIX Ka)KIOro 3Tarna UIOTEeKH.

Jran 1 — IIpeaBapurebHbIil.

B nepsyro ouepeds 3aeMIIUK JTOJDKEH TINATEIBHO MPOAHAIU3UPOBATH YCIOBHS
IPEIOCTABIICHUST MIIOTCUYHOTO KPEAWTa, a TAaKKe, Kakhe MpaBa W OOS3aHHOCTH OH
MOJIYYHUT B CJTydae 3aKJIFOUCHHUsS KPEAUTHOTO JI0r0OBOPA.

Cnedyrowum  wazom CTAaHOBUTCS pacuyeT MAaKCHMalbHO BO3MOXHOM K
MOJIyYEHHUIO CYMMBI HITOTEKH. J{ajee coriiacoBhIBalOTCS OCOOCHHOCTH KPEIUTOBAHHMS,
COCTABJISIETCS IPEBAPUTENBHBINA IPAPUK MIIATEKEH.

Ecmu 3aeMIUMKa  yCTPaumBaloOT BCE 00CyKIaeMble MOMEHTHI,
oopmisieTcs 3asa6Ka UIH 3as6/1eHue 0 npedoCmasieHuu UNOmMeKuU.

Jna  onpedenenusi MAKCUMAnbHOU — NAAMEHCECNOCOOHOCMU — KPeOUmHble
Op2aHU3ayuY YYUmelearom 0o0xXo0 3AeMWUKa 3ad MUHYCOM CPeoCms, 6HOCUMbIX
eacemMecauHo no npo4YUM 00653amenbCmea.

[TpuHITO cUUTaTh, YTO pa3Mep EKEMECSIYHOTO B3HOCA 10 HIIOTEKE JODKCH
ObITh He 601ee 30% OT cyMMBI YUCTOTO 10X0Aa. IMEHHO Ha OCHOBaHHUHM MOTYYEHHON
CYMMBI B OyIymieM pacCUMTBIBACTCA MAaKCHMaJbHO BO3MOXHBIM  pa3mep
MPEI0CTABIIIEMOTO 3aiima.
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Taxke Ha MpeaBapUTEIbLHOM dTalle OMPEACIISIETCS, n00 KAKoU npoyenm 6yoem
ebloan unomeunviti Kpeoum. OH 3aBHCHT OT CYMMBI, KOTOPYI OaHK COTJIACEH
MPEIOCTABUTh 3aEMIIUKY W YCJIOBHM KPEIUTOBAHUS, ACUCTBYIOIIMX HA JaHHBIN
MOMECHT.

Ortan 2 - Coop U aHAJIU3 JaHHBIX 0 3aeMINUKe U MpeaMeTe 3aJ10ra.

Ilempro 3TOro 3Tama SBIIETCS OTCEB MOTCHIIMAILHO HEIUIATS)KECIOCOOHBIX
3a€MIIUKOB.

i smoco 6anx ucnonvzyem cledyiowue meponpusmus: TPOBEPKYy MecTa
paboThl; MPOBEPKY JaHHBIX KIMEHTA M €ro KpPEeIUTHOW WCTOPUHU; aHAIM3
JIOCTOBEPHOCTH M pa3Mepa yKa3aHHBIX B 3asABJICHUM JIOXOJIOB U PACXO0JIOB; OILICHKY
MpeIoIaraeMoro npeaMeTa 3ajiora.

Jtan 3 - OueHka BepOATHOCTH NMOTallleHUsI MTIOTEKHU.

C 1enpi0 OIEHKH BEPOSTHOCTH IIOTAIICHUS 3aeMIIMKOM O0s3aTeIbCTB IO
UIIOTEKE KPEOUTHBIC OpraHM3allid  HCIOJB3YIOT  CICHHANIBHYIO IPOICAYDY,
Ha3bIBAEMYIO aHOeppatimuxe. B XOoje HEro Ha OCHOBE JOXOJOB W HWMYIIECTBA
aHAJTU3HPYIOTCS (DMHAHCOBBIE BO3MOXKHOCTH KJIMEHTA. HA 3TOM 3Talle MPHHUMACTCS
pelIeHus gpl0ams aUbOO OMKA3ams 8 @vloaue unomeyHoco Kpeouma. Yarmie Bcero
OTKa3 CIEAyeT NPHU BBIABICHHH (DaKTa IPeIOCTaBICHUS HEAOCTOBEPHBIX JAHHBIX, a
TaKke MpoOJIeM ¢ KPEIUTHOU UCTOPUECH.

Ecnm ke KIMEHT sABIAETCS CTAaOMIBHBIM, €My MOTYT TPEIOCTaBUThH CIHCOK
YCJIOBUM, TIPH KOTOPBIX OYJET MNPHUHATO IOJOXKHUTCIBHOE pEIICHHE — IPHUBIICYb
CO3aeMIIMKA WK TTOPYUYUTENIS, IPEACTABUTh JOMOJHUTEIbHBIC JOKYMEHTHI.

Jran 4 - Pemienue no unoreke.

Kornma Bce mpenBaputenbHbIe 3Tanbl OyayT MPOWICHBI, 3a€MIIUK HAXOIUT U
MpeoCTaBIsAeT B 0aHK IPeAMET IJIaHUPYEMOTO 3aJI0Ta.

Taxke 10 MOMEHTA MPUHSITHUS PEIICHUS MPOBOJINUTCS OIEHKA W IMIPUEMIIEMOCTD
WCITOJI30BAHUS MPECTABICHHOW HEABMKMMOCTH B KadecTBe obecreueHus. O6 3ToM
COCTABIISICTCSI 3aKA0UYEHUE IOPUCTOS.

Jdran 5 — 3ak/Il0YeHue CAeJIKH M0 UIoTeKe.

Ha »TromM »Tame Mexay ydYacTHHKAMU CHCIKH 3aKII0YaeTCs HECKOJIbKO
COTJIALICHUN:

1. Mexny 3aeMIIMKOM W COOCTBEHHHUKOM OOBEKTa HEABWIKUMOCTH, IS
MOKYIKHA KOTOPOTO 0OPMIISIETCSI 3aiiM, 3aKITFOUACTCS 002080p KYNAU-NPOOANCU.

2. Mexy 0aHKOM M 3a€MIIMKOM 3aKIIFOYACTCs Kpeoummwlil 00208op. B HemM
00s13aTeIIbHO YKa3bIBAIOTCS: pa3Mep U CPOK UIIOTEUYHOI'O KPEIUTa, IMPOIICHTHAs CTaBKa,
Ha KaKuX OCHOBAaHHSX JOTOBOP MOJKET OBITh PACTOPTHYT JIOCPOYHO M H3BATO
UMYIIECTBO, OYEPETHOCTh IMOTaICHHS.

3. JloroBop 3asiora (MIIOTEKH) OJDKEH 0053AMelbHO pPecUCmpupo8amvcs 8
20Cy0apCcmeenHblX opeanax. B ATOM COTTAIIEHUH OTpakaeTcs, KaKoe HWMYIIECTBO
BBICTYMAeT MPEAMETOM 3aJlora, €ro CTOMMOCTh. Kpome TOro, ykaswIBacTCs, 4TO
OCHOBHBIM 0053aT€ILCTBOM BBICTYIIAET KPEIUT, €T0 CyMMa U CPOK, B KaKUX CIIydasx
npeaMeT 3aJiora IepexouT OaHKy, CIAEayeT JIU ero CTPaxoBaTh.

4. Cmpaxosvie 002060pvl. BaHKU ¢ 1IEIbI0 CHIDKEHUST YPOBHS PUCKA TPEOYIOT
OCYILIECTBUTh HECKOJIbKO BHJIOB CTPaxOBaHMs. 3acTpaxOBaHHbIC KPEAUTHI Ha
(UHAHCOBOM pBIHKE MMEIOT OOJIBIIYI0 JIMKBUIHOCTh. Hepenko mpuxoautcs
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CTpaxoBaTh OOBEKT HEABMKUMOCTH, NeperaaBaeMor 3anor. LlenecooOpa3Ho, 4ToObI
CyMMa CTpPaxoBOIO JOTOBOpa OblIa HE MEHBIIE pa3MEPOB KpEauTa C YYETOM
IPOLEHTOB. Hepeoko maxoice CcmMpaxyromcs oHCusub U pabomocnocooHocmy
3aemMuuKa.

OkoHYaHMEM »JTana 3aKJIIOYEHHUS CACJIKM II0 HIIOTEKE CIYy>)KUT Iepeaadya
JEHEXHBIX CPEJICTB MPOJABILY ITyTEM, IPETYCMOTPEHHBIM B KPEAUTHOM JTIOTOBOPE.

Jtan 6 — O0cry:)KMBaHHe KpeauTA.

B xoze aToro sTana ocymecTBISIIOTCS CAEAYIOIINE MEPOTIPUITHUS

~ BHECEHHE OYEPE/IHbIX IIaTeKEN;

~ TMPOBEpPKa HA COOTBETCTBUE OCYIIECTBISIEMbIX OIUIAT TpauKy KPEeAUTHBIX
IIaTexen;

~ OaHKOBCKHUH YYeT KpEJUTHBIX OIepallnii;

~  pacyeT U NEPEUYMCIICHUE CTPaXOBbIX B3HOCOB;
paboTa ¢ IpOCPOUEHHOM 33J0JIKEHHOCTBIO;

~  OTYETHOCTH IO BBIJIAHHBIM U MOTAIIa€MbIM KPEIUTAM.

Jdran 7 - 3akpbITHE UIIOTEYHOT 0 KPeAUTa.

OTOT 3Tan 3aBepuiaeT UNOTeuHyro caenky. Korga Bce oOsi3aTenscTBa OyIyT
MOTalllEHbl 3a€MIIMKOM, €ro CCyIHbIM cueT oOHymsiercs. [locne 3Toro kpenurtHas
C/IeJIKa 3aKpPbhIBAETCS, @ UMYILECTBO BEIBOJAUTCS U3-110]1 OOPEMEHEHHS.

Takum oOpazom, unoreka 3akaHuuBaeTcs. OO0 3TOM B 00sA3aTEILHOM MOPSIIKE
JienaeTcs 3anuck B Pocpeecmpe.

CymiecTByeT U Apyroil BapuaHT pa3BUTUS COOBITUMN, KOTJa 3a€MILUK HE TacuT
33JI0JKEHHOCTD, Hapyllasi TEM CaMbIM YCJIOBHS KPEAUTHOIO JOTOBOPA.

B »otom cinywae B cyneOHOM 50O HECyJeOHOM TMOpSAKE KpeauTHas
opranuzaius oOpalaeT B3bICKaHUE Ha IPEeIMET UIOTEKH. Pe3ynbTaToM CTaHOBUTCS
peanu3anus 3ajora, BBIPYYEHHBIE CpEIACTBA HIAYT Ha NOrall€eHUE KPEAUTHOU
3aJI0JKEHHOCTU. Ecnu B X07€ 3T0il mpoleaypbl OCTatOTCS I€HEKHbBIE CPEJCTBA, OHU
NePEeIA0TCS 3aEMILUKY.

6.3 ®UHAHCHUPOBAHHUE KUJIHIIIHOTO CTPOUTEIbCTBA 32 CUeT NMPUBJIEYEeHHbIX
cpeacTB (J10J1€eBO€ CTPOUTEIbCTBO)

Croco6 (rHaHCHPOBAHUS >KHIIUIHOTO CTPOMTENIHCTBA HA OCHOBE JI0JICBOTO
ydactusi 6611 paspadorad B Cankt-IletepOypre B 1995 r. Torma 310 cTamo BEIXOI0M
U3 TyNUKa, MOCKOJIbKY MPEKPATUIIOCh OIKETHOE (PMHAHCUPOBAHUE CTPOUTEIHHBIX
MPOEKTOB, MepecTanu cTpouth 1 Ha cpeacTBa XKCK, a 6aHKOBCKHE KpEIUThI OKa3aJIMCh
HEJIOCTYTHBIMU U3-3a KpailHE BBICOKUX ITPOIICHTOB.

Bce 310 cTano BO3MOXKHBIM TOTOMY, YTO B3aMMOOTHOIICHUS YYaCTHUKOB
J0JIEBOTO cTpouTenbcTBa 110 BetyrwieHus (¢ 01.04.2005) B aelictBue deaepaibHOTO
3akoHa oOT 30.12.2004 Ne 214 «OO06 ywactTum B JIOJIEBOM CTPOUTEILCTBE
MHOTOKBapTHUPHBIX JOMOB M HHBIX OOBEKTOB HEABMKUMOCTH M O BHECEHUU
W3MEHEHN B HEKOTOpBIE 3akoHoAaTelbHble akThl Poccuiickon ®enepaummn»
PEryJINpOBAIIMCH HE 3aKOHOM, a IOTOBOPOM.
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JIJisi MHOTMX TpaKJaH J0JEBOE YYacCTHE B CTPOUTEIHCTBE KBAPTHUP SIBISETCS
€IMHCTBEHHBIM CIIOCOOOM €€ KYIUTb.

3acmpouwux - x03sa1UCmMeeHHoe 00UWecmso:

1. Kortopoe miam OCHOBHOE OOIISCCTBO KOTOPOIo JHOO JH000€ U3 JOYEPHHUX
XO03SMCTBEHHBIX OOIIECTB OCHOBHOTO OOIECTBA MMEET OMBIT (HE MEHEee TpeX JIeT)
y4acThsi B CTPOUTENHCTBE (CO3/IaHWK) MHOTOKBAPTUPHBIX JIOMOB OOIIEH IJIOIIAIbI0
HE MEHee IISATU ThICAY KBaJpaTHBIX METPOB B COBOKYMHOCTH, NpPU HAIUYUU
MOJIYYEHHBIX B TOPSAJKE, YCTAHOBICHHOM 3aKOHOJIATEILCTBOM O IPaIOCTPOUTETHLHOM
NEeSATEIbHOCTH, pa3pelieHuii Ha BBOJ B SKCIUIyaTallMI0 TaKUX MHOTOKBAapPTHPHBIX
JIOMOB B KayeCTBE 3acTpoOMlllMKa, W (WMJIM) TEXHUYECKOro 3aKa3uuka, U (WJIM)
TeHEePabHOTO MOIPSIYMKA B COOTBETCTBUU C JIOTOBOPOM CTPOUTEILHOTO MOAPS/IA;

2. Koropoe umeer B COOCTBEHHOCTH WJIM Ha MpaBe apeH/bl, Ha IpaBe
cyOapenabl 1100 B peaycMoTpeHHbIX DenepabHbIM 3aKoHOM OT 24 uroist 2008 rona
N 161-®3 "O coaeciicTBUM pPa3BUTHIO KUJIMIIIHOTO CTPOUTEILCTBA" (manee -
®enepanbHblii 3akoH "O COAEHCTBUM PAa3BUTHIO SKWIMIIHOTO CTPOUTENLCTBA"),
noanyHkToM 15 mynkra 2 ctatbu 39.10 3emenbHOTrO KOJIekca Poccuiickoit deneparuu
Clly4asix Ha mpaBe 0€3BO3ME3THOTO MOJIb30BAHUS 36MEJIbHBIA YYACTOK M MPHUBJICKAET
JICHEXKHBIE CpPEJICTBA YYAaCTHUKOB JIOJIEBOTO CTPOMUTEIBCTBA B COOTBETCTBUU C
HacTosimuM  DefiepalibHBIM - 3aKOHOM  JIJISl  CTPOUTENBCTBA (CO3JaHUSI) HA HTOM
36MEJIbHOM YYacTKE€ MHOTOKBAapTHUPHBIX JIOMOB U (WJIM) HHBIX OOBEKTOB
HEJIBUYKUMOCTH, 32 HCKIIOUYEHHEM OOBEKTOB MPOU3BOJICTBEHHOIO HAa3HA4YCHMs, Ha
OCHOBAHMH TMOJTYYEHHOTO Pa3peIIeHHs] HA CTPOUTENIbCTBO;

3. HaumeHoBaHHE KOTOPOTO COJCPKUT CJIOBA  «CICIHATU3UPOBAHHBIN
3aCTPOUIIUKY.

Obvexm 0016020 cmpoumenbCmaa - KUI0€ WU HEXUII0€ TOMENIEHUE, MATuHO-
MECTO, IOJIEXKAIllee MEPe1aye YUACTHUKY JOJIEBOIO CTPOUTENBCTBA ITOCIIE MOy YECHHUS
paspenieHus Ha BBOJ| B DKCIUTyaTallMi0 MHOTOKBAapTUPHOTO JoMa U (MJIM) HHOTO
00BEKTa HEBMYKMMOCTH M BXO/IAIIEE B COCTAB YKA3aHHOTO MHOTOKBAPTUPHOTO JI0Ma
U (WIM) WHOTO OOBEKTa HEIBMKMMOCTH, CTPOSIIUXCS (CO3/IaBa€MbIX) TaKkKe C
MPUBJICYEHUEM JICHEXKHBIX CPEJCTB YYACTHUKA J0JIEBOTO CTPOUTEIHCTBA

3acTpOMIIUK, MTPUBICKAIOMIUA JICHE)KHBIE CpPEICTBA YYACTHUKOB JIOJEBOIO
CTPOUTEIHCTBA, 00ECIeunBaeT CBOOOMHBIA JOCTYN K HWH(pOpMamuu (pacKpbiBacT
uH(poOpMaIMIO), TMyTEM pa3MElIeHUs €€ B €IWHONM HMHPOPMALMOHHON cucTteMe
YKUJIUIIHOTO CTPOUTENBCTBA:

1) paspemieHuss Ha BBOA B OKCIUIyaTalMl0O OOBEKTOB KaMUTaJIbHOIO
CTPOUTENHCTBA,;

2) IOKYyMEHTHI, yKa3aHHble B NyHKTe 1 uyactu 2 crarbu 21 HacTOSIIEro
PenepalnbHOro 3aK0Ha;

3) npoeKkTHas JaeKiaapalus;

4) 3aKiroueHre yMOJTHOMOUYEHHOTO OpraHa HMCIOJHUTEIBHOW BIACTU CyOBEeKTa
Poccuiickon @enepanuuy;

5) IpOEKT AOroBopa ydacTHs B JIOJEBOM CTPOUTEIbCTBE WM MPOEKThI TAKHX
JIOTOBOPOB, HCIIOJIb3yEMbIE 3ACTPOMIIMKOM [Jisi IPUBJIECYECHUS JEHEKHBIX CPEJICTB
YYaCTHUKOB  JIOJIEBOTO  CTPOUTENBCTBA  JUII  CTPOMTENbCTBA  (CO3MAHMS)
MHOTOKBAapPTHPHOTO JI0Ma U (MJIM) UHBIX 00OBEKTOB HEABUKUMOCTH;
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6) ycClOBHS TPUBJICUYECHHS] JCHEXKHBIX CPEACTB YYAaCTHUKOB JOJEBOIO
CTPOUTEIBCTBA O JIOTOBOPY Y4YacTHs B JTOJIEBOM CTPOUTEIBCTBE B COOTBETCTBUU C
TpeOOBaHUSIMHU 3aKOHOAATEIBCTBA B Cllydae pa3MEIEHUS TAaKUX CPENICTB HA cueTax
3CKPOY;

7) ronoBas Oyxranrtepckas (QHHaAHCOBAs) OTYCTHOCTH 3aCTPOMIIUKA;

8) dororpaduu crposumxcs (Co3IaBaeMbIX) 3aCTPOUIIUKOM C MPHUBJICYCHUEM
JIEHEKHBIX CPEJICTB YYACTHUKOB JIOJIEBOI'O CTPOUTEIHCTBA MHOTOKBAPTUPHOTO JIOMA U
(un) WHOro OOBEKTa HEABMIKUMOCTH, OTPaKAIONIME TEKYyIIee COCTOSHUE HX
CTPOUTENIbCTBA (CO3/IaHUs);

9) rpagoCcTpOUTENbHBIN IIJIaH 36MEJIBLHOTO YYaCTKa;

10) cxeMa MIaHUPOBOYHOM OpPraHU3AIMKU 3€MEJIbHOTO YYacTKa, BHIIOJIHEHHAS B
COOTBETCTBUM C HH(POPMALIUEH, YKa3aHHOU B I'PaJOCTPOUTEIILHOM IIJIaHE 3€MEJIbHOTO
y4acTKa, ¢ 0003HaYE€HUEM MECTA Pa3MeIleHNUs 00BEKTa KAUTAIIBHOTO CTPOUTENBCTBA,
MOABE3/I0B U MPOXOJO0B K HEMY, TPaHUIl 30H JACUCTBUS MyOJUYHBIX CEPBUTYTOB,
O0OBEKTOB apXEOJOrNYECKOrO HACTIEAMS;

11) mokymeHT, coaepkamuii UHPOpMAIMI0O O pacyeTe pa3Mepa COOCTBEHHBIX
CPEIICTB U HOpMaTHBaX (PMHAHCOBOW YCTOMYMBOCTU 3aCTPOMIINKA;

12) cBenmeHus O BBEACHUM OJHOM W3 MPOLEAYp, MPUMEHSEMBIX B JEJ€ O
OankpotcTBe B cooTBeTcTBUM ¢ DenepanbHbiM 3akoHOM OT 26 okTsi0pst 2002 roga N
127-®3 «O HecocTosITeNbHOCTH (OaHKPOTCTBE)Y;

13) uzBenieHne o Havyaje CTPOUTENILCTBA, PEKOHCTPYKIIMKA O0BEKTA KAaTUTaILHOTO
CTPOUTENICTBA, HANPAaBJICHHOE B COOTBETCTBUM C 3aKOHOAATEIBCTBOM O
rpagoCTPOUTEIBLHON JIESITETBHOCTH;

14) cBegeHust 00 OTKPHITUM WM O 3aKPBITUM PACUYETHOTO CUeTa 3aCTPOMILKKA C
yKa3aHUEM HOMEpa TaKOro CyYeTa, HAaMMEHOBAaHHUS YIOJIHOMOYEHHOrO OaHKa M €ro
UAEHTU(PUKATOPOB (MACHTU(MUKALIMOHHBIA HOMEp HaJOroIuUlaTebluKa, OCHOBHOM
rOCyAapCTBEHHBI PErUCTPALIMOHHBIA HOMED);

[To goroBopy ydactus B JOJIEBOM CTPOMUTENHCTBE (J1ajie€ TaKKe - IOTOBOP) OJHA
CTOpOHa (3aCTPOMIIUK) 00s3yeTCsl B MPETyCMOTPEHHBIN JTOTOBOPOM CPOK CBOUMH
cwiaMd W (WIM) ¢ T[pPUBICYEHUEM JPYTUX JIMIl TMOCTPOUTH  (CO3/1aTh)
MHOTOKBAapPTHPHBIN OM U (WJIM) UHOW OOBEKT HEABMIKMMOCTH U TIOCJIE TMOTYYCHUS
pasperieHus: Ha BBOJ B DKCIUIyaTalMi0 3TUX O0OBEKTOB MepeaTh COOTBETCTBYIOIINUNA
OOBEKT MOJEBOTO CTPOUTEIHCTBA YYACTHUKY JOJICBOTO CTPOUTEIHCTBA, a Jpyras
CTOpOHA (YYaCTHHUK JOJIEBOTO CTPOUTENHCTBA) 00S3YyETCS YIIATUTh O0YCIOBICHHYIO
JIOTOBOPOM TI€HY M TIPUHSATH OOBEKT JOJEBOTO CTPOUTEILCTBA TPH HAJTUYHH
paspeuieHusi Ha BBOJl B JKCIUTyaTal[Mi0 MHOTOKBAPTHUPHOIO JoMa M (WJIM) WHOTO
00BbEKTa HEABMKUMOCTH.

JloroBop 3akiroyaercss B MUCBMEHHOW (opMe, MOIJIEKHUT TOCYIapCTBEHHOM
PErUCTpPALUU U CUUTAETCS 3aKJIFOUEHHBIM C MOMEHTA TaKOW PerucTpanuu, eciiu HHOe
HE MPEeayCMOTPEeHO HacTosmmM DenepaibHbIM 3aKOHOM. J[OroBop MOXET OBITh
3aKI04eH B (opMe BIEKTPOHHOTO JOKYMEHTA, MOANUCAaHHOTO YCUJICHHOU
KBATM(PUIIUPOBAHHON JIEKTPOHHON MOANUCHIO.

Yem panvuie noKynamesnp 610MCUMCA 6 CHPOUMENbCHEO0, MeM Oeulesle emy
0yoem cmoump sncunvé. CaMoe EeIEBOE )KUIbE «HA YPOBHE KOTiIOBaHa». Ho Takas
MOKYTIKa M caMasi pucKoBaHHas (puc 6.2).
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MpoueHT cBO6OAHBIX KBapTUP
3TAMNbI CTPOUTENBCTBA Ha 3Tanax cTpouTenbCTBa
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Pucynox 6.2 — 3aBUCHMOCTh CTOMMOCTH Y HAJTUYHsI KBAPTUPHI OT ITAIIOB
CTPOUTEIIbCTBA

B noroBope ykasbIBaeTcs 1IeHa JOTOBOPA, TO €CTh pa3Mep JICHEKHBIX CPEJCTB,
MOJJIEKAIINX YIUIATE YYAaCTHUKOM JOJIEBOTO CTPOUTEIBCTBA [JII CTPOUTEIHCTBA
(co3manusa) oOBEKTa JIOJICBOTO CTpouTenabcTBa. lleHa mgoroBopa MOXKET OBITH
ompeiesieHa KaK IMMPOM3BEICHUE IICHBI SIMHMITBI OOIIIECH ITOIIAIM KUIIOTO TTOMEICHHUS
WIA IUIOIIAJM HEXKWIOIO0 IIOMEIICHMS, SBIISIONIMXCI OOBEKTOM  JOJIEBOTO
CTPOMTEIILCTBA, M COOTBETCTBYIOIICH OOIEH IUIOmMAau WM IUIOMAau OObEeKTa
JIOJIEBOTO CTPOUTEIBCTBA. B ciryyae, el 4acThIO )KUITOr0 MOMEIIECHUS, SIBJISIFOIIETOCS
00BEKTOM JIOJICBOTO CTPOUTEILCTBA, SABISIOTCS JIO/UKHUS, BEepaHaa, OAIKOH, Teppaca,
I[EHa JIOTOBOpa MOXET OBITh OMNpe/ielieHa KaK MPOU3BEACHUE 1IEHbl €UHULIBI 00IIIeH
MPUBEICHHOM TIJIOIIAIA TAKOTO KUJIOTO MOMEIICHUS U 00IIeH MPUBEAECHHOMN TIOIAIN
TaKoTo >XKWioro nomemieHus. OOIas MpUBEACHHAs TUIOMIAIb >KHJIOTO MOMEIICHUS
COCTOUT W3 CyMMBI OOIIEH TIJIONMIAJM >KWJIOTO TOMENICHUs] U IUIOMIaAN JIOJKUH,
BEpaH/Ibl, 0AJIKOHA, TEPPACHI C MOHKAIOIIUMU KOA()PUIIMEHTaMH, YCTaHOBJICHHBIMU
dbenepaabHbBIM OPraHOM UCTIOJTHUTEIIBHOM BJIACTH.

ITo cornamienuio CTOPOH IIeHA JOTOBOpPa MOXET OBITh M3MEHEHA IOCIe €ro
3aKJIFOYEHHUS], €CJIIM JIOTOBOPOM IPEIYCMOTPEHBI BO3MOKHOCTH M3MEHEHUS LICHBI,
CJIy4au Y yCJIOBHUS €€ U3MECHEHUS.

3acTpoiimMk 00s3aH TepeaaTh YYaCTHUKY JOJEBOTO CTPOUTEIHCTBA OOBEKT
JIOJIEBOTO CTPOUTENIBCTBA HE MO3JIHEE CPOKA, KOTOPBIA MPEAYCMOTPEH JIOTOBOPOM U
JOJDKEH OBITh €IWHBIM JJIi YYaCTHUKOB JOJIEBOTO CTPOUTENIbCTBA, KOTOPBHIM
3aCTPOUIIUK 00s513aH MepeIaTh 00bEKTHI JOJICBOTO CTPOUTEIBLCTBA, BXOIAIINE B COCTAB
MHOT'OKBApTUPHOTO JIoMa U (MJIM) HHOTO 00BEKTa HEJBUIKMMOCTH UJIM B COCTaB OJIOK-
CEKIIMM MHOTOKBAPTUPHOTO JO0Ma, MMEIOIIEH OTIENbHBIM MOABE3]l C BBIXOAOM Ha
TEPPUTOPUIO OOIIIETO MOJIH30BAHMUS.
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3acTpoiiiMk 00s3aH MepenaTh YYaCTHUKY JOJEBOIO CTPOUTENHCTBA OOBEKT
JI0JIEBOTO CTPOUTEIHCTBA, KAYECTBO KOTOPOTO COOTBETCTBYET YCIOBHSIM JOTOBOPA,
TpeOOBAHMSIM  TEXHUYECKUX  PETJIaMEHTOB, IPOCKTHOW  JOKyMEHTAIUU |
TPaJOCTPOUTEIBHBIX PETJIAMEHTOB, @ TAK)KE MHBIM 00s13aTEIbHBIM TPEOOBAHUSM.

[Ipu nepenade 0ObEKTA TOJIEBOTO CTPOUTEIHCTBA 3aCTPOUIIMK 00sI3aH MepeaTh
YYaCTHUKY JIOJICBOTO CTPOHUTENHCTBA HMHCTPYKIMIO IO JKCIUTyaTallud OObEeKTa
JIOJIEBOTO ~ CTPOMTEIBCTBA,  COACPXKAIIYI0  HEOOXOJUMYI0 M JOCTOBEPHYIO
uHpopMaro o mpaBuiiax U 00 ycioBUSIX 3I(H(PEKTUBHOTO M OE30MMaCHOr0 €ro
MCITIOJIb30BAHUS, CPOKE CIIYKObI 00BEKTA 10JIE€BOTO CTPOUTEIHCTBA U BXOSIIUX B €r0
COCTaB DdJIEMEHTOB OTJEIKH, CHUCTEM HWHXEHEPHO-TEXHHUUECKOTO0 OOeCreueHus,
KOHCTPYKTHUBHBIX D3JIEMEHTOB, W3JENUN (MHCTPYKIMUS IO HKCIUTyaTallud OOBEKTa
JI0JIEBOTO CTPOUTENHCTBA).

B cmywae, eciu OOBEKT [10JIEBOIO CTPOMUTENLCTBA IOCTPOEH (CO3/1aH)
3aCTPOUILUKOM C OTCTYIUICHUSIMH OT YCJIOBUU J0oroBOpa M (WMJIM) yKa3aHHBIX
00s13aTeNbHBIX TPEOOBAHUHN, MPUBEAIINMU K YXYAIICHUIO Ka4yeCTBa TAKOTO 0OBEKTa,
WIM C UWHBIMA HEIOCTaTKaMH, KOTOpbIE [EeNaloT €ro HEeMPHUrOJHBIM  IJis
IPETyCMOTPEHHOTO JOTOBOPOM HCIIOJIb30BAHUS, YIACTHUK JI0JIEBOTO CTPOUTENIBCTBA,
€ClIi MTHOE HE YCTaHOBJICHO JIOTOBOPOM, IO CBOEMY BHIOOpPY BIpaBe MOTPeOOBATH OT
3aCTPOMIIMKA:

1) 6e3B03ME3THOTO YCTPAHEHUSI HETOCTATKOB B Pa3yMHBIN CPOK;

2) copa3MepHOTO YMEHbBIIIEHUS LIEHBI JOTOBOPA;

3) BO3MEIIEHHSI CBOMX PACX0/I0B Ha YCTPaHEHHUE HEJAOCTAaTKOB.

B ciyuae cymiecTBeHHOro HapylIeHus: TpeOOBaHUM K Ka4eCTBY 00BEKTa J10JIEBOTO
CTPOUTEIHCTBA WJIM HE YCTPAHEHHUS BBISBICHHBIX HEJOCTATKOB B YCTAaHOBJICHHBIN
YYaCTHUKOM JIOJICBOTO CTPOMTEILCTBA Pa3yMHBIM CPOK YYaCTHUK JOJIEBOTO
CTPOUTEIHCTBA B OJHOCTOPOHHEM TOPSIKE BIpaBE OTKA3aThCA OT MCIOTHEHUS
JIOTOBOpa M MOTPeOOBaTh OT 3aCTPOMINKKAa BO3BpaTa JACHEKHBIX CPEACTB M YIUIATHI
MPOIIEHTOB.

[lepenaga oObEeKTa JOJIEBOTO CTPOUTEIHCTBA 3ACTPOUIIMKOM U MPHUHSITHE €T0
YY9aCTHUKOM JIOJIEBOTO CTPOMUTENbCTBA OCYIIECTBISIIOTCA IO  TMOAMHUCHIBAEMBIM
CTOPOHaMHU TMEPEeaTOYHOMY aKTy WJIM HWHOMY JOKyMEHTY O TMepeaade oOBeKTa
JI0JIEBOTO CTPOMTENHCTBA. B MepenaTouHoM akTe WM WHOM JOKYMEHTE O Iepenade
O00BEKTa JOJIEBOTO CTPOUTENHCTBA YKa3bIBAIOTCS JaTa Tiepeaadyd, OCHOBHBIC
XaPAKTEPUCTUKU SKHJIOTO TOMEIICHHUS] WU HEXHJIOTO TOMEIICHHUS, SBIISFOITUXCS
O00OBEKTOM JIOJIEBOTO CTPOUTEIHCTBA, a TAKXKE WHAas WHGPOPMAIUS MO YCMOTPEHHUIO
CTOPOH.

[lepenaya oObeKTa JOJEBOTO CTPOUTENBCTBA OCYILIECTBISECTCS HE paHEE 4yeM
MOCJIC TIONYYEHUS B YCTAHOBJICHHOM TOPSAJIKE Pa3pelIeHHs] Ha BBOJ B OKCILTyaTaIUIO
MHOTOKBapPTHPHOTO JI0OMa U (MJIM) UHOTO 00bEKTa HEBMYKHUMOCTH.

[Tocne momydeHust 3aCTPOUIIIMKOM B YCTAHOBJIIGHHOM TOPSIKE pa3perieHus Ha
BBOJl B OKCIUIyaTallMi0 MHOTOKBapTUPHOrO Joma W (WJM) HHOTO OOBEKTa
HEJBUKUMOCTH 3aCTPONIIMK 0053aH mepenarb 0ObEKT J0JEBOIO CTPOUTENIHCTBA HE
MO3/IHEE MPEAYCMOTPEHHOTO JOTOBOPOM cpoka. [Ipu 3Tom He omycKaeTcsi JOCpOYHOe
UCIIOJIHEHHE 3aCTPOMIIMKOM 00s3aTenbCcTBA MO Mepegaye oO0BbeKTa J10JIEBOrO
CTPOMUTEIBCTBA, €CJIU MHOE HE YCTAHOBJIEHO JIOTOBOPOM.
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Ocnognvie npob.emuvl 00716020 CIMPOUMENLCMEA.

1. 3apepxka 3aBepIICHUS CTPOUTENLCTBA (CAAYM JI0Ma B HKCILTYaTAaLHIO).

2. JlomiaTel CBEpX CyMM, YKa3aHHBIX B JIOTOBOPE.

3. HeBO3MOXKXHOCTB pacTOpKEHHSI IOTOBOPA JI0JIEBOTO YUACTHUS.

4. Peructpanus rnpaB cOOCTBEHHOCTH JOJIBIIUKA.

5. /IBoliHas npoaxa KUibsl.

6. [IprnoOpeTeHue Kuibs HE y 3aCTPOMIIHKA.

7. «Cepble» CXEMBI.

Kak yxe roBopuiaoch paHee 3aCTpOMIIMK U JOJBIIMK JIOJDKHBI 3aKIHOYUTH
JIOTOBOP JI0JIEBOTO yYaCTHSI.

3aKIII0ueHuE K€ MPEeABapUTEIBHOIO JOroBopa: oOMaH A JoJbiuuka [IpocToit
U HAJCKHBIM crnoco®d oO0MaHyTh OyIyLIEro >Wiblla — MPEAJIOKUTh €My Jis
NOANKCAHMS HE JIOTOBOP YYaCTHs B JIOJIEBOM CTPOMUTENBCTBE, a «IIOYTH TAKOU XKe»
JIOKYMEHT, SIKOOBbI TapaHTUPYIOIIUM COOJIO/ICHHE BCEX MpaB OyAyIIEro XWibla. ITOT
JOKYMEHT MOXXET Ha3bIBaThbCd Mo-pazHoMy. CaMoe pacnpoCTpaHEHHOE Ha3BaHHE -
«MPEIBAPUTENBHBINA JOTOBOPY.

CyTb Takoro JOKyMEHTa 3aKirodaercs B ciueayroomeM. [IpenBaputenbHbIi
JOTOBOpP MpEJIararoT 3aKIYUTh Ha BpEMsl CTPOUTEIbCTBA, O0Oe€lias B3aMeH
MOJIHOITPaBHOE MAPTHEPCTBO.

[Togpa3ymeBaeTcsi, 4YTO JIOrOBOp KYIUIM-IPOA@XH OyJeT 3aKkiIi4eH C
JOJIBIIMKOM JIMIIb IIOCJIE TOTO, KAK 3aKOHYUTCS CTPOUTEIBCTBO HOBOTO JI0OMa U 3TOT
KUJIOU 00BEKT OYET CllaH B SKCILTyaTaIHIo.

Jlonnamul céepx cymm, yKa3anHvlX 6 002060pe MOTYT BO3HUKATh B TOM CIIy4ae,
€clii B JJOTOBOPE HE MPOIKCaH COCTaB pabOT MM 3aTpaT, BKIOYEHHBIX B CTOMMOCTh
OJTHOTO KBaJpaTHOIoO MeTpa Kuibd. Hanpumep, 3acTpOHIIMKKA — BBITOJIHWII
0J1aroyCTpOCTBO MPUAOMOBON TEPPUTOPUN — ITH 3aTpaThl, O0€3 NMpeaABaAPUTEIHHOTO
(Mpy MOANKMCAHUM JI0TOBOPA) YBEAOMIICHHSI JTOJIBIIUKOB HE OTHOCSTCS K OCHOBHOMY
CTPOUTEIBCTBY, U 3aKa3UMK UMEET MPaBO BKIFOUUTh UX CBEPX NMEPBUUYHON CTOMMOCTHU
KBaJpaTHOTO MeTpa. Bo m3bexaHne BO3HMKHOBEHHM TaKoW MPOOJIEMBbI B JOTOBOPE
JIOJIEBOTO CTPOUTENLCTBA JOJKHO OBITh MPONUCAHO, YTO CYMMBbI, BHECEHHOM
JOJIBIIUKOM, JTOCTATOYHO IS TIEpe/ladyi eMy KBapTUPhI M PErHCTpPallU €ro mpaBa Ha
3Ty KBapTHUPY.

Tema 7 Ucnosib30BaHMe CTAHAAPTHBIX (PYHKIMH CJI0KHOTO IIPOLIEHTA B OLICHKE
HEeABUKMMOCTH
7.1. OcHOBHBIE IOHATHA TEOPHH CTOUMOCTH JIeHer BO BpeMeHHU
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CTOMMOCTh TPUHOCSIICH JO0XOJ| HEABMKUMOCTH ONPEACISACTCS TEKYIIEH
CTOMMOCTBIO JICHET, KOTOPBIE MOT'YT OBITh ITOJIyYCHBI B OYIyIIEM OT HCITOJIb30BAHHS 1
peanu3aly JaHHOTO 00bEKTa HEIBUKMMOT0 UMYIiiecTBa. Py0Oiis, mojyueHHbIH yepes
TOJl WJIM JISCATH JIET, CTOMT MEHbIIIE, YeM pyOJIb, MOTYYCHHBINH ceroaus. [ToaTomy,
4TOOBI IPOM3BECTH OICHKY TEKYIIIeH CTOMMOCTH Oy IyIIUX MOCTYIUICHUH HEOOX0TMMO
clieaTh COOTBETCTBYIOIIUE MTOIPABKH.

OCHOBHBIMH MHCTPYMEHTaMHU, MO3BOJISIFOIIMMH PAacCYUTaTh CTOUMOCTH JCHET
BO BPEMCHH, SBJISIIOTCS ONEpaIiy KanuTaau3aius (HAaKOIJICHUE) U TUCKOHTUPOBAHHUS
(puc. 6.1).

KanuTaanzammsa
(HAaKOM.IeHHE)

g ==
X

,:[III:HDII'TIIPDBHIIIIE

Pucynox 6.1 — Onepanuy HaKOIJICHUS U AUCKOHTHPOBAHHMS

PV (presen value) — tekymas (mpuBeeHHAs ) CTOUMOCTb.

FV (future value) — OymyIiast CTOMMOCTb.

B SKOHOMHYECKON MpPAKTUKE BBIACISAIOT YETHIPE OCHOBHBIX JJEMEHTA
HAKOIJICHUSI U IUCKOHTUPOBAHMSL:

|. leHe:KHbIE MOTOKH.

Heneorcnviti nomox (Cash Flow, CF) — neHe)XHbIE CYMMBbI, BOSHHKAIOIIHE B
ONPEJEICHHOW XPOHOJIOTUYECKON MOCIEN0BATENBHOCTH (K MPUMEPY, AUBUICHIBI,
apeHJIHas I1J1aTa, MPOIEHTHI M0 JO0JTY, BRIPYYKa OT MPOJaX U T.I.).

BaxxHO MakcuMajgbHO TOYHO CHPOTHO3UMPOBATh JACHEKHBIE MOTOKH, KOTOpPbHIE
OyAyT MOJIy4eHbl WJIM WHBECTUPOBAaHHBbIE. DTO MO3BOJMUT JaTh OTBET Ha BOIPOC -
00ecneuuT M JaHHOE WHBECTUIMOHHOE BJIOYKEHUE CPEJICTB MOJIOKHUTEIbHYIO CTaBKY
0X0Aa, T.€. OyJeT JI MPUTOK I€HEKHBIX CPEACTB OOJIbIIIE, YEM OTTOK.

I1. Bpems. ben:xxamun @paHKIMH TOBOPUII, YTO «BPEMSI — 3TO ACHBIM». st
WHBECTOpa JaHHOE W3pEYeHUE O0c000 akTyaldbHO, TaK KakK HENpOJAYyKTHUBHO
UCIIOJIb3YEMOE BpeMsi O3HadaeT MoTepio JeHer. YToObl MaKCUMallbHO MPUHOCHUTH
JIOXOJT KaluTall JOJDKEH MOCTOSIHHO padoTaTh, TO €CTh MPUHOCUTH MPOLIEHTHL. Bpems
MOJIYYeHUs] MHBECTUIIMOHHOTO JI0XO0Ja HAa3bIBAETCS BPEMEHHBbIM HHTEepBaJioM. OH
MOJKET OBITh paBEH JHIO, HEJIEIH, MECSILY, KBapTaly, MOTYTOJUI0 U TOY.

Hanpumep, nuaBectuninu coctapisitotr 1000 pyOiiei u oxxuaaeTcs mojayqdeHus: OT
Hux npoxoxa B 500 pyOneit. EcrecTBenHO, nHBecTOpa OyJEeT MHTEPECOBATH BOIPOC,
yepes KaKOM BpPEMEHHOM ITEPUO/ OH ITOJTyYUT MHBECTULIMOHHBIN JOXOJ - YEPE3 TO WU
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yepe3 MnATh JieT. YeM MeHbllle BpPEMEHHOM HHTEpBall MOJYYEHHUs J0X0Ja, TeM
WHBECTUIINH B TAHHBIN O0BEKT HEJBIYKUMOCTH TPEIMTOYTHTEIILHEI.

I11. Puck. Ilpu uHBEeCTHpOBAHUU B JIFOOOM aKTUB, OYIb TO HEABMKUMOCTD HIIH
IIeHHbIC OyMaru, HHBECTOP HECET ONPEACIICHHBIC PUCKH.

Puck - seposmnocmv mozo, umo 00X00vl, KOmopwvie 0yOym NOAYHUEeHbl OMm
UHBECMUYULL, OKANCYMCS OOIbULEe UTU MEHbULE NEPBOHAYAIbHO NPOSHO3UDYEMBIX.

NHBecTrpoBaHWEe HEABMKUMOCTH COMPOBOXKIACTCS PA3IUYHBIMUA  BUAAMHU
PHUCKOB, KOTOPbIE MOKHO CIPYIIIUPOBATH MO CTAAUSAM pealh3allii THBECTUIIMOHHOTO
MIPOCKTA:

1. ITogroroBuTenbHas cTaus:

— YIAJICHHOCTh OT TPAHCIIOPTHBIX Y3JI0B U WH)KCHEPHBIX CETEH - yBEIMUYCHUE
3aTpaT Ha CO3/JaHME MOIBE3THBIX MyTeH M MHKEHEPHBIX KOMMYHHUKAIIHI;

— OTHOIIICHHE MECTHBIX BJIACTEH - BBEJCHHE JIOIMOJHHUTEIHHBIX OTpPaHUYCHUH,
OCIIO)KHCHHE peaTn3allid HHBECTHIIMOHHOTO MTPOCKTA.

2. CtpouTtenbHas CTaaus:

— HEIOCTAaTKH MPOCKTHO-U3BICKATEIBCKUX paboOT - POCT CTOMMOCTH
CTPOUTEIHCTBA,;

— HEI0OPOCOBECTHOCTH MOJPSIAUUKA - YBEITUUCHHE CPOKOB CTPOUTETHCTBA.

3. Cranust pyHKITMOHUPOBAHUS:

3.1. ®MHAHCOBO-3KOHOMUYECKHE PUCKHU:

— HEYCTOMYHMBOCTH CIPOCA - MaJIEHHUE CIIPOCa, B CBSI3U C POCTOM IIEH;

— CHIDKCHHE 1I6H KOHKYPEHTAaMHU - CHUKEHUE 1ICH;

— HETUIaTeKEeCIOCOOHOCTh TOKYyTaTENeH - TafcHUE TPOJaK;

— POCT HAJIOTOB - YMEHBIIICHUE YNCTON MPUOBLIH.

3.2. CounasbHbIE PUCKHU:

— yrpo3sa 3a0acToBkH - mTpadbl 32 HAPYIIEHUE JOTOBOPHBIX 0053aTEILCTB;

— Hu3Kasg KBaTUUKANHMS KaapoB - POCT OpaKOB MPOAYKIIUH, YBEINYCHUE
aBapUMHOCTH Ha OOBEKTaX.

4, Dxonorndeckue pucku. OHU B OCHOBHOM BO3HUKAIOT IIPU HHBECTUPOBAHUH B
MIPOMBITTUICHHBIE O0BEKTHI:

— BEPOSATHOCTH BAJIOBBIX BEIOPOCOB - YBEIMUCHUE HETIPEIBUICHHBIX 3aTPaT;

— BBIOpPOCHI B aTMOC(epy 1 cOPOCHI BOJIBI - 3aTPAThl HA OYHCTHBIE COOPYIKEHUS.

V. CtaBka 10x0/1a Ha HHBECTHIIHH.

Cmasxka 0oxooa Ha uH8ecmuyuu (NPOYeHMHAsi CMAeKa) - TPOILEHTHOE
COOTHOIIICHHE MEKy YUCTHIM JIOXOJIOM M BJIOKECHHBIM KAITUTAJTIOM.

B ciyuae onepanuu KanuTanu3aiyy - 3Ta CTaBKa HAa3bIBACTCSI CTABKOW J10X0/1a
Ha KalWTaj, TMpud JAUCKOHTUPOBAHMHM - CTaBKOW JUCKOHTAa WJIM CTaBKOM
JTUCKOHTUPOBAHMS.

[IpoiieHTHAs cTaBKa 3a/1aeTCsl KAK HOMUHAJIbHAs TO0Basi cTaBka. B Tom ciyuae,
€CJIM HAYMCIIEHUsI MPOIEHTOB OCYLIECTBISIETCS yalle, 4ueM 1 pa3 B rofl, K MpuMmepy,
€KEKBAPTAIHHO WU €KEMECIIHO, PaCCUUThIBaeTCS d(PPEeKTUBHAS TOAOBAS CTaBKA:

iy = (14"~ 1 (6.1)
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rae 1,y — romoBast 3pQEeKTUBHAS CTaBKa,
| — HOMHHAJIbHAS TOA0Bas CTABKA;
K — YHCIIO HAKOTUICHHH B TOJY.

IMPUMEP 1
Ilpu 12%-11 HOMUHANLHOU 200080l CMABKe 8 Clyuae eHCeK8apmailbHO20

HAYUCIeHUss NPOYeHma 20008as 3gpghexmusHas cmasxa 6yoem pasHa:.
I,y = (1+0,12)* = 0,1255, nmm 12,55%

6.2 IIpocToii U cJ10KHbI NPOLEHTHI

Poct kaxmol eAWHUITBI KamWTajla MOXKET HCYHCISITHCS JMOO IO TMPAaBHITY
MPOCTOTO MPOLIEHTA (TIPOIEHT HAYUCIIAIOT TOJIBKO Ha MEPBOHAYAIBHYIO CYMMY ), THOO
M0 TIPABWIIY CJIOKHOTO TIPOIIeHTa (IIPOIIEHT HAYUCIISAETCS Ha BCIO HAKOIUICHHYIO K
Hayajay roja Cymmy).

IIpocmoti npoyenm (puc. 6.2).

—

L i

Pucynok 6.2 — Hauucnenue no mpocTomy IpoIeHTY

[IpocToii mpoleHT npeanonaraeT apupMeTHIecKy o 3aBUCUMOCTh MEAY CyMMOM
BKJIaJla, IIPOLIEHTHOW CTaBKOM W TMEPUOAOM HAKOIUIEHUS, m.e. HNpPOYeHmbl
HAYUCIAIOMCA MOJIbKO HA CYMMY NEePCOHANIbHO20 63HOCA

FV =PV X (1+nXxi) (6.2)
rne FV — Oyaymas ctoumocTs;

PV — cymma Bknaza;

| — MPOLIEHTHAS CTaBKa;

N — KOJIMYECTBO JIET.

Cnoorcnviii npoyenm (puc.6.3).
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L
Pucynok 6.3 — Hauucnenue 1o cioHOMY MPOIICHTY

[Ipeanonaraer HaYKMCIEHUE IPOLUEHTOB HE TOJBKO Ha CyMMY IEPBOHAYAIBHOTO
B3HOCA, HO U HAa CYyMMY HAKOIUIEHHBIX MPOIEHTOB Ha KOHEL Ka)KJ0ro Nepuoja, T.e.
reoMeTpuYecKas 3aBUCHUMOCTh MEXIYy CYMMOW BKJIaJa, MPOIEHTHOW CTaBKOW U
NEPUOJIOM HAKOIUICHHUSL:

FV =PV x(1+1)" (6.3)
rae FV — Oyaymiast CTouMOCT®b;

PV — cymma Briana;

| — IPOIICHTHAS CTaBKa,

N — KOJIMYECTBO JIET.

Pa3znuna B pacyeTax mo-mpocToMy U CIOKHOMY MPOIEHTAX 3aKII0YAETCS B TOM,
YTO MPHU MPOCTOM IPOLIEHTE CTaBKAa HAYMCIISIETCS] KaXKIbl pa3 HA MEepBOHAYAIbHO
BJIO’KEHHBIA KamuTall, IPU CJIOXKHOM MPOIEHTE Ka)J0e IMOCIEAYolIee HAYUCICHNE
CTaBKH OCYILIECTBIISIETCS] OT HAKOIIJIEHHOM B MPEIIIECTBYIONIEH MEepUo CyMMBI.

[lepBbIit cmoco® mpolie B BBIYUCICHHUSX, BTOPOM HECKOJBKO CJIOXKHEE.
[TpumeHeHune nepBoro cnocoda ornpaBAaHo MPU HE3HAYUTEIbHOM CTaBKE MPOLIEHTA U
MajbIX TIepuoAax HaxkoruieHus. IIpumeHeHue BTOporo crnocoda OOBEKTUBHO
MpaBUJIBLHO, HO OINWPAETCS Ha JOMYIICHHWE, YTO BIOKCHHBIE JEHbIH HE OyayT
U3bIMaThCs U3 000POTA A0 KOHIIA CPOKA MHBECTUPOBAHMUSI.

Ta6nuna 6.1 — CpaBHeHHE pacyETOB MO-TIPOCTOMY U CIOKHOMY MPOIEHTY (BKJIAL —
100 g.e., craBka npouenta — 10% ro10BbIX)

62



MpocToit NpoueHT CNOXKHbIN NPOLEHT
nepBoHa Hakonne [nepBoHa Hakonne
YyanbHas HHas YasbHas HHas
rog CyMMa  |NpoueHT [cymma  |[cymma  [npoueHT [cymma
1 100 0,1 110 100 0,1 110
2 100 0,1 120 100 0,1 121
3 100 0,1 130 100 0,1 133,1
4 100 0,1 140 100 0,1 146,41
5 100 0,1 150 100 0,1| 161,051
10 100 0,1 200 100 0,1 259,3742
50 100 0,1 600 100 0,1 11739,09
B Ttabmmme 2.1 mepBble CTPOKM CIOXKHOTO H MPOCTOTO TMPOIEHTA,

OTIpEJISIISIONTNE HAKOIUICHHYI0 CYMMY Ha KOHEIl rojJia paBHbI CyMME MOJIy4EHHOTO
MIPOIICHTA, HAYMCICHHOTO Ha MMEIOIIUIICS B HaYaje roja BKJIaJ U HAKOIUICHHOTO Ha
KOHEII TIPEAMISCTBYIOMIETO TO/1a.

CymiecTBeHHOE paznuuue omyiiaercs npu N = 50 jer.

IMPUMEP 2

Kaxas cymma 6yoem naxonnena na cueme uepes 3 200a, eciu OAHK HAYUCTIsIEm
10% eooosvix, a nepsonauanvuwvii éxknad cocmasum 90 000 pybneu (nauucienue
NPOYEHMOB NPOUCXOOUM eHCe200HO).

Pemenue mo mpocToMy mpoLIEHTY:

FV =90000 x (1 +(0,10/3)) = 117000 py®.

Pemrenue no cinoxxHoOMy NPOLEHTY:

FV =90000 x (1 + 0,10)3 = 119790 py®.

6.3 lllecTh pyHKIUIA CJI0KHOTO NMPOIIEHTA

CHHOHUMBI — ECTh (QYHKIMIA TEHEXKHON €IMHULIBI, IECTh (PYHKIINI IeHET.

BpemeHHast onieHKa JAEHEXHBIX IMOTOKOB OCHOBaHAa Ha MCIOJIb30BAaHUM ILECTH
(GyHKIUH CJI0KHOTO MPOLIEHTA, WIH EeCTH PYHKINN TCHE)KHOU €IMHUIIBI.

[lepeuncnum 3TH 1mecTh (GYHKUMH UM MX OOO3HAYEHUS B HKOHOMHUYECKUX
dbopmynax:

1. FV — Oynymas (HakoIjieHHas, akKyMyJIMPOBAaHHAsI, KAUTAIU3UPOBAHHAS)
CTOMMOCTb JIEHEKHOU €IMHULIBI.

2. FVA — Oynymas cTOMMOCTh aHHyUTeTa (pPEeHTbI), T.€. EIUHUYHOIO
JIEHEKHOTO MOTOKA.
3. SFF (amr. Sinking Fund Factor) — ¢akrop ¢oHma Bo3MeIICHNUS,

MOKA3bIBAIOIINI BEJIIMYMHY TEPUOJIUYECKOTO TIIaTeka, KOTOPBIM IMO3BOJISIET 3a N
MEPUOJIOB BPEMEHU W TIPU 33JJaHHOW CTaBKE MPOIEHTA HAKOMUThH OJIHY JICHEKHYIO
CAVHHUITY.

4. PV — texymas (IUCKOHTHpPOBaHHAs, HACTOSIAs) CTOMMOCTb JCHEKHOM
¢ IMHUIIBI.
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5. PVA — tekymias CTOMMOCTb aHHYUTETa, T.€. CETOJHSIIHSS CTOMMOCTD
€IMHUYHOTO JIEHEKHOTO TIOTOKA.

6. IAO — (amr. Installment of Amortise One) — B3HOC Ha aMOPTH3ALUIO
€IMHUIIBI, TIOKA3bIBAIOIINNA pa3Mep MEePUOJUYECKUX PaBHBIX IUIATEXKEH B TEUECHUU
CpOKa KpeauTa BKJIIOYAIONIMX MOTalIeHHe OCHOBHOIO JOJITa B pacdeTe Ha €IUHHILY
JI0JITA.

Bce mects pyHKITMHM CIIOKHOTO MPOIEHTA CTPOSAT, UCIIOJIB3Ys OOITYI0 6a30BYIO
bopmyiy:

a+in, (6.4)
®opmyna 1.4 onuceIBaeT HAKOIUIEHHYIO CYMMY €IMHUIIBI.

1-1 pyHKIHUSA: Oyaymiasi CTOMMOCTh € JTHHHUIIbI.

VY nmanHOW (GYHKIHMH TaKKe HMEIOTCS CIEAYIOIINE Ha3BaHMs: MHOKUTEIN
Hapal[MBaHUsA;, HAKOIUIEHHAs CyMMa JCHCKHON  eIuHHUIBL, KO3(D(OUIIUEHTHI
Hapal[MBaHUSA 10 CJIOXKHBIM IIPOLIEHTaM; OyAyIas CTOMMOCTb ICHET; CJOMHBIN
IPOIICHT;

Byoywasa cmoumocme eounuywt (FV - future value) — mo3BosieT onpeaeanTh
OyayIIyl0 CTOMMOCTh CYMMBI JICHEKHBIX €IUHMII, NPHU 3aJaHHBIX (HM3BECTHBIX):
TEKyIIass CTOMMOCTH, IIPOIIEHTHOM CTaBKe, IEPHO/IC HaKOIICHHS (puc. 2.4).

Heromas
cyMma

2%
(i
n FV
—_——
PV
T EpeMA
HzgectHaz

CyMMa

Pucynok 6.4 — Onpenenenue Oyayiieid CTOMMOCTH MPU U3BECTHOU TEKYILEH

Pacuer Oymymieli CTOMMOCTHM TpH HAYKMCICHWH TIPOLEHTOB 1 pa3 B roa
MIPOU3BOIMTCS MO cieayromen hopmyre:

FV =PV x(1+ D" (6.5)
rae (1+0)" — dakrop Oyayrieli CTOMMOCTH (HAKOIUICHHOH CYMMBbI) JIE€HEKHOM
CAMHMIIBI, TIPU €KETOTHOM HAYMCIICHHH MTPOIICHTOB.

[Ipu Oonee wacoM, HaKOIJIEHWW MPOIEHTOB (yamie, 4yeM | pa3 B TOx)
HEOO0XO0MMO OTKOPPEKTUPOBATh B (hopMmysie 3 MepHoj HAKOILICHUS (YUCIIO JIeT - N)
CleayeT YMHOXHUTh Ha 4YacTOTy HakKoIJieHWs B TeueHue roxa (2, 4, 12) u
OJTHOBPEMEHHO T'0JI0BYI0 HOMUHAJBHYIO CTaBKY Pa3Ae/IUTh HA YaCTOTYy HAKOTUICHUS,
TakuM 00pa3oM dopmyia 3 npeodpaszyercs:
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FV = PVx (1 +;:)11Kk, (6.6)
rac k - 9aCTOTa HAYHUCIICHUA IIPOLICHTOB B I'OJ;

i k o o o
1+ 7XE - akTop OymyIel cTOMMOCTH (HAKOTUIEHHOH CyMMBI) IEHEKHOI

€AUHULIBI, IpU O0JIee YacoM, HAKOILJICHUH MPOIEHTOB (yale, 4yem 1 pa3 B rof).

Yewm gaire HaYUCIISIOTCS TIPOIICHTHI, TeM OOJIbIIIe HAKOTIJIEHHAS CyMMa.

INPUMEP 3

Onpedenumo Kaxas cymma 6yoem HAKONJIeHA HA cueme K KOHYY 6Mopo2o 2004,
ecnu ce2o0Hs noaodxcums Ha cuem 1000 no 14% 20006vix.

1. Hauncnenue nporieHta 1 pas B ro:

FV = 1000 X (1 + 0.14) = 1299,62

2. Hauucienue npoueHToB OCYyIIECTBISETCS OJIMH pa3 B MECSIL;

FV = 1000 x (1 + 25212 = 1320,99

3. Hauncnenue mpomeHToB OCYIIECTBISETCS OJUH pa3 B KBapTam:
0,14
FV =1000 x (1 + T)Zx4 = 1316,80

4. HauyucrieHue mpoIeHTOB OCYIIECTBISETCA OJUH pa3 B MOJYyTOJIUE:
FV = 1000 x (1 + =522 = 1310,80

IIpaBuio 72-X WiIN «IIPABUJIO YABOEHUSI KANTUTAJIA).

[IpaBunmo 72-x wucnonp3yeTcs Ijisi NPUMEPHOTO pacyeTa KOJHMYECTBA JIET,
HEOOXOUMBIX JJIsl yBEJIMYEHUS] HAIMYHON CyMMBI B JIBa pa3a IpH YCJIOBUH, YTO BECh
IPOLIEHT OcTaeTcs Ha Jaeno3ute. s pacuéra He0oOXOAUMO pa3feNuTh 72 Ha CTaBKY
MPOIIEHTA (BBIPAKEHHYIO LIEJIBIM YUCIIOM):

L, (6.7)
HaunGosnee Tounble pe3ynbTaThl MOMYYAIOTCS MPU MPOIICHTHBIX CTaBKaxX OT 3 110
18%.
INMPUMEP 4
Onpedenumsv yepe3 CKOIbKO Jem YEeIUdUmMbCs 8 080€ NOJLONCEHHAS CYMMA HOO

3% 200086b1x:

_72_24
n= 3=

[IpaBuno 72-x HEUCTBYET Takke M B «OOpPAaTHOM HampaBiICHUN», T.€. €CIU
M3BECTHO, YTO 32 ONPEAEIICHHBIN ITIEpUOJ CYMMa YIBOUTCS, TO MOKHO HaWTH I'OJIOBYIO
IIPOLICHTHYO CTaBKY.
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2-51 QYHKIUS: HAKOIJIEHUE JIeHeKHOW eJMHMIIbI 32 TePHO.

VY naHHOM (QYHKIUMHU TaKKe MMEIOTCS CIEAYIOIIHME Ha3BaHUs: KOdPPUIIUEHTHI
HapalMBaHUs TOJOBOM PEHTHI, KOI(PPUIIMEHTH aKKyMYJISIUM BKJIaga; Oymaymas
CTOMMOCTh €IUHHUYHOI0 aHHyuTeTa (pHc. 2.5).

Ha ocHOBe wuCHONB30BaHUS JaHHON (YHKIMH OmNpenersieTcs OyayIas
CTOMMOCTb CEPUU DPABHOBEIMKUX TEPUOIUYCCKUX TUTaTekKel (MOCTYIUICHUH), Mpu
W3BECTHBIX: PABHOBEIUKUX MEPUOTNICCKUX TUIATEKEH; MPOIICHTHOM CTaBKE; MEPUOIe
HAKOTIJICHUSI.

Hexoman
CYMMA

3agaHa

1
e zamaHa l

FV
PMT PMT

.
-

—
T BpeMA

HzpecTHEIR
CVMMEBI

Pucynox 6.5 — Onpenenenue Oyaymieii CTONMOCTHA aHHYUTETa

dopmyna Oyaymield CTOMMOCTH aHHYUTETa TpH IUIaTeXax (MOCTYIUICHHUSX )

OCYIIECTBIsIEMbIX | Ma3 B To11 OyeT paBHa:
FVA = PMT x &2 (6.8)

(1+0)" —1
rIe i — (hakTOp HAKOTUICHHS JECHEKHOW SAMHUIILI 3a TICPUOJ TIPH TIIaTeKax
(mocTyIuIeHHs ), OCYIIECTBIIIEMBIX |1 pa3 B KOHIIE TO/1a;

OdyeBuaHO, YTO Oyaymias CTOMMOCTh IO OKOHYAHHWM IEPBOTO ILIATEHKHOTO
nepuona (FVA;) Oyaer paBna:

FVA;=PMT

Ecnu neHexHbIe MIaTeXu OCYIIECTBISIFOTCS HE OIUH pa3 B roi, a K pas, To

Oynymasi CTOMMOCTbh aHHYHTETa BBIYUCIISICTCS TI0 CIEIyomIei hopmyiie:
rq L bnxk
(1+ -1

!
FVA = PMT X ——— (6.9)
%
rac k - JacToTa OCYHCCTBIICHUA ACHCKHBIX HHaTeH(eﬁ;
rq o bamxk
(14 )’ 1
;1_{ — (I)aKTOp HAKOIIJICHUA ,Z[CHG)KHOfI CAWHMIIBI 3a IEPpHUO IIPH IIaTC)Kax

(mocTyImuieHus ), OCYIECTBIIIEMbIX Yalle, yeM 1 pa3 B ro.
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INPUMEP 4
Onpeodenumov cymmy, komopas 6y0em HaKonieHa Ha cuyeme, npunocsaujem 12%
20008bIX, K KOHYY 5-20 2004, eciu edxice200H0 ominadvieams Ha cuem 10 000 pyoneil.
1. Imarexxu ocymecTsisroTesa 1 pa3 B roa:

FVA = 10000 x 3523271 _ g3598 5

12

2. Inarexu OCYHICCTBIIAIOTCSA CKEMCCAIHO!
(14212y5x12_ 4
FVA = PMT X — % = 816696,7

12

3-1 pynknusa: Paxrop ¢poHaa BO3MENIEHUsST KAIMTAJIA

VY naHHOW (QYHKUIMU TakKe MMEIOTCS clenylolue Ha3BaHus: (aktop (onna
noraieHus; GakTop GoH/Ia HAKOIIJICHUS; IEPUOTUIECKUN B3HOC B (DOH/I HAKOTLJICHUS;
Wuoraa HeoOX0aMMO 3HATh KaKOW IMJIATEeX HYKHO €KETOJHO BHOCUTH K KOHILY
N-TO mepuoja BpeMeHH, YTOObl HAKOMHUTD 33JaHHYI0 CYyMMY. JTa 3ajadya periaeTcs C
noMoInkko (akropa GpoHaa Bo3MelneHus kanuraia (SFFy).
®daktop (ouHma Bo3MemeHus (puc. 6.6) MO3BOIAET PACCUNUTATH BEITUUHHY
PaBHOBEJIMKUX B3HOCOB (IIaTeked) NpU 3aJaHHBIX: OyAyledl CTOMMOCTH;
MPOIEHTHON CTaBKe; MEPHOIC HAKOIIJICHHS.

HigecTHAR

CymMMa

zagaHa

i
—_— 3agaHa 1

FV
PMT PMT

v

—

HenzeecTHRER
CYMMEL

BpEMA

Pucynok 6.6 — Onpenenenue miaTexei 1j1s1 HAKOIIJICHUS 3aJJaHHON CYMMBI B
Oymytiem

To ects manHas (QYHKIUS HWCIOJB3YETCS IS OINPEACIICHUS PaBHOMEPHBIX
MEePUOIMYECKUX TUIATEKEH, KOTOphle HEOOXOJAMMO OCYIIECTBIATH B TEUCHUE
3aJIaHHOTO TIEPHUOIa, YTOOBI K KOHITY CpOKa MMETh Ha CUCTE, MPUHOCSIINUM J0X0]I TI0
3aJIaHHOM CTaBKe, ONPENICTICHHYIO CYyMMY JICHET.

dopmyna  daktopa (oHma BO3MEIIEHUS KamWTalla TMPU  IUIATEKaX
(TOCTYTIIIEHUSIX ), OCYIIECTBISEMBIX | pa3 B roi:

l
SFF=FVX————
A1 (6.10)
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l
rie (1+D"—1 - (pakrop (oHma Bo3MeIEHHA NpU IUIATeXax (MOCTYILICHHSAX),
OCyLIECTBIsIEMBIX | pa3 B ro.
Jlerko yBHIETh, €CIU CpPaBHUTH (GOPMYIBI BTOPOH M TpeThe (QyHKUIMM
CJIOXKHOTO IPOLEHTA, YTO:

1
FVA = —, (6.11)

®dopmyiia BTOpor (PYHKIIMM MOKA3bIBAET, CKOJBLKO Oy/IeT HAKOIUICHO KaluTaia,
€CIIM B TEYEHHE N MEPUOJOB BPEMEHH BHOCHUTH IO OJHOM JCHEKHOM €IUHHIBI. A
dbopmyna TpeTbel (PYHKIIMM MOKa3bIBAET, KAKYIO JOJIIO JEHEKHOW €IMHMIIBI HYKHO
BHOCHUTH B T€UCHUE N MEPHUOJI0B BPEMEHH, YTOOBI HAKOIUTH OJTHY JICHEKHYIO CTUHUILY.
Takum o6pazom, Benuuunbl FVA; u SFF; B3aumMHO 0oOpatHbIe.

Ecnu mmatexu (IOCTYIUICHUS) OCYIIECTBIIAIOTCS K pa3 B roj B TeueHue N JieT,
TO (hopMyIIa MPUHUMACT CIICAYIOIIUNA BH/I;

L
147) -1
riae K- dgacTtoTa oCyIIecTBICHHS ICHSKHBIX IIaTeKEH;
l

K —— - (akrop QoHmA BO3MEIEHHS NPH IUIATEXKaX (IMOCTYILUIEHHSX),

(1+45) -1
OCYIIECTBIIsIEMBIX OoJiee 4em 1 pa3 B roj.

IIPUMEP 5

Onpeoenumo, Kakumu OO0JHCHbL ObIMb naamedicu, Ymoodvl K Kouyy 8-eo 2oda
umemo Ha cueme, npurnocawem 14% 2oooswix, 10 000 pyo.
1. IIpu rutarekax (HaKOIUICHHUSX ) OCYIIECTBIISIEMBIX | pa3 B rox:

14
SFF = 10000 X — 755,70 py6.
(1+0,14)% — 1 py
2. Ipu rmaTexxax (MOCTYIICHUSAX ), OCYIIECTBIAEMBIX €KEMECIIHO:
0,14
12
SFF = 10000 X — g = 57,05 py6.
(1+57) -1

4-1 pyHKIMSA: TEKyLIasi CTOUMOCTD eIMHUIIbI (PeBepcun)

Hpyrue Ha3BaHUs JAHHOW (YHKLIMH: HACTOSIIAs CTOMMOCTb; MPUBEIACHHAS
CTOMMOCTb; JAUCKOHTUPOBAHHBIE MHOXXUTENH; KOAPPUIMEHT AUCKOHTUPOBAHUS I10
CJIOKHBIM MPOLIEHTAM;

PeBepcusi - CTOMMOCTb HEABMKMMOCTH, OCTaBIIAsCs y COOCTBEHHHKA
HEJBU’)KMMOCTH TIOCJIE MPEKPALIEHUS ITOCTYIIJIEHUN TOXOI0B.
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Hannast gyskumst (puc. 6.7) MO3BOJISET OMPEACIUTh TEKYIIYI0 CTOMMOCTH
CAVHMIIBI TIPH 3aJaHHBIX: OyIymield CTOMMOCTH; MPOILECHTHOH CTaBKE;, IEPHOJIC
HAKOTUICHUSI.

HigectHan
cyMMa

FV

PV

T EpeMd

Hexoman

cyiMa

Pucynok 6.7 — OnpeneneHue TeKyIiei CTOMMOCTH MPY U3BECTHOM OymyIien
CTOMMOCTH

Omnpenenenre TEKylleil CTOMMOCTH HAYHMCIEHUU MTPOLIEHTOB 1 pa3 B rof:

1
(4™’

PV =FV X

(6.13)

rae — (pakTOp TEKyIIeH CTOMMOCTH €IUHUIILI (PEBEPCUM) TIPU HAYUCICHHUH

(1+i)n
MPOLICHTOB | pa3 B roJ.
[Ipu Hauncnennu mpoieHToB O6osee 1 pasza B roi:

PV =FV x——
1+)

rac K — gacTtoTa HaYMCIEHHS IMPOOCHTOB B I'OJ;

()™
HAYMCJIEHUU MPOIEHTOB OoJiee ueM 1 pas B TO/I.

Yem BhIlIE YacTOTa IUCKOHTUPOBAHHUS, TEM MEHBIIE HEOOXOoAMMas CyMMa
TEKYIIEH CTOUMOCTH JECHEKHOU €IUHULIBI.

CpaBuuBasi (OpMyJibl YETBEPTOM U TEPBOM (PYHKIIUN CIIOKHOTO TPOIEHTA,
MO>KHO YBUETh 3aBUCUMOCTb MEX1Y HUMU:

PV =— (6.15)

FV'

(6.14)

rae  ¢GakTop TEKyllell CTOMMOCTH €IWHMIIBI (PEBEpPCUH) TIPH

IMPUMEP 6
Onpedenumv mexywyro cmoumocmos 100 000 pybnreii, xomopwsie 06y0ym
noJyuenvl uepes 3 2oda npu 5%-1i cmagke OUcCKoHma.
1. IIpn HauKciieHnH NpOLEHTOB 1 pa3 B rof:
1
2. Ilpu nauncnennn nporeHToB 6onee 1 paza B roa (0auH pa3 B KBapTan):
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PV =100000 X

+ = 86150,86 pyGuieii.

3X

(1289

5-s1 (l)yHKIII/IH: TeKymaﬂ CTOMMOCTb aHHYUTETA

Jlpyrue Ha3BaHHMA JaHHOW (YHKIMU: TEKyIlas CTOUMOCTh €IMHUYHOTO
aHHyuTeTa; KOI(PPHUIMEHT TpPHUBEACHUS TOJAOBOM  PEHTHI,  Kod(PUIMEeHT
JTUCKOHTHUPOBAHUA PEHTHI; KOI((OUIMEHT HACTOSIIEH CTOMMOCTH OOBIYHOTO
aHHyuTeTa; QyHkuus MHBya.

HNannas ¢yHKius (puc. 6.8) MO3BONIAET OMPENeauTh TEKYIIYI0 CTOMMOCTD
B3HOCA, 00€CTEeUnBaIOLIErocsi B OyAyIleM IMOJIy4eHHUE PaBHOBEIMKUX MOCTYIUICHUN
IPU HM3BECTHBIX: PABHOBEIMKHUX TMEPUOTUYECKUX TIATEKaX; MPOICHTHON CTaBKeE;
NEpUO/I€ HAKOIUICHHUS.

HenseecTHan
cyMMa n

l 337aHa
_

PVA i

3373aHa

PMT PMT

H_/""

EpeNA

HZEECTHEIE
CYMMED

Pucynok 6.8 — Onpenenenue Tekyiie CTOMMOCTH aHHYUTETa

@opMyna TEKyIled CTOMMOCTH aHHYUTETa MpH IUIaTexkax (MOCTYIJICHUSX) C
HA4YMCJICHHEM IMPOLIEHTOB | pa3 B rox:

PV = PMT x =40

: (6.16)
1—(1+)~"
i

poIeHTOB | pa3 B roa.
@opmyJia TEKyIIel CTOMMOCTH aHHYUTETa MPHU IUIaTekKaX (MOCTYIUICHUSIX) C
HAYUCJIEHUEM MPOIIEHTOB HE OJIMH pa3 B TOJY:

rzae — (axkTOop TEKylIeW CTOMMOCTH AaHHYUTETa, C HAYHCICHHEM

I—nxm
(1+,?)

13 1

k
rae K —dgacrora ocyIecTBICHHUS ICHEKHBIX MIATEKEH,
1= (145) ™

l

k
poIieHTOB OoJiee 1 pa3a B roj.

INPUMEP 7

PV = PMT X — (6.17)

— (haKkTOp TEKyllel CTOMMOCTM AaHHYHUTETa, C HAYHCICHUEM
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Llocoeop apenowvl keapmupwvl cocmaenen Ha I 200. Onpedenumsv meKyuwyro
cmoumocmu apeHoHvlx naamediceti npu 11%-1i cmagke ouckonmuposanus. Apenonast
naama 6 pasmepe 6000 pyo.

1. IIpn HauKciieHnH NpoOLEHTOB 1 pa3 B rof:

1—-(1+011)71

PVA; = 6000 X 011 = 5405,40
2. Ilpu Hauncnenuu npoueHToB | pa3 B momyroaue:
1- (1425
PVA, = 6000 x 011 = 5687,20
2

6-91 (l)yHKIII/IH: B3HOC HA aMOPTHU3alIMI0 €IMHUIBI KalluTaJaa

Jlpyrue Ha3BaHUS JaHHOW (YHKIMH: B3HOC Ha aMOpPTU3ALMIO KPEAWTa;
KO3((PUIIMEHTHBI B3HOC HA aMOPTHU3ALMIO €IWHHUIBI; KOA(P(UIHMEHT MOralleHus
€AVMHUIIBL; UTIOTEYHAS IOCTOSHHAS; IEPUOJUYECKUI B3HOC Ha MOTAllIEHUE KPEANTA;

Amopmuzayusi — Tpolecc TmorameHus (JUKBUIALMUM) J0Jra B TEUCHHUE
OIPEJEICHHOTO MEPUOAA.

HNannass ¢yskuus (puc. 2.9) mO3BONSET ONPENeNuTh, KakuM OyJeT
00s3aTENbHBIA MEPUOAUYECKUN TIUIATEX M0 KPEIUTy, BKIIOYAIONIMI BBIILIATY
IIPOLIEHTOB M YacCTH OCHOBHOW CyMMBI J0JIa, ¥ IO3BOJIIOIIMI MTOTACUTh KPEAUT B
TE€YEHUE YCTAaHOBJIEHHOT'O CPOKA.

Kaxp1ii mmatexx COCTOUT M3 ABYX YacCTEu:

PMT = on + of, (6.18)
rae  ON — [oramleHue MPOoLEHTOB;

of — norameHue kpeaurTa.

n
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—_—

HszecTHaz

CVMMA .
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i 3aTaH3
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\ / BpeMA

HenseecTHBIE

CYMMEL

Pucynox 2.9 — Onpenenenue miarexei B CHET MOTalleHUs] KpeauTa

[Tpu nuarexax (MOCTYIIIEHUSIX) C HAUUCIEHUEM MTPOLIEHTOB 1 pa3 B rof:
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i

I0A = PV X WEETED (6.19)
riue ﬁ - (pakTOp B3HOCA HA AaMOPTHU3ALIMIO €IUHUILIBI TIPH TLTIATEkKAX
(moctymienusix) 1 pa3 B rog.

104 = ﬁ (6.20)

[Tpu nnatexxax (MOCTYIUICHHUSIX) C HAUMCIICHUEM MPOLIEHTOB OoJiee 1-To pas3a B
Troa.
[I0A =PV x —&— (6.21)

1-(147) Xk’

rae K —dgacrora HauMCIICHUS MPOIICHTOB B TOJI;
i
— K (akTop B3HOCA HA AMOPTH3ALMUIO €IMHMIBI IIPU ILIATENKAX
1-(14p) "7k
(moctyruienusix), 6osee 1 pasa B roj.
INPUMEP 8
Kaxkosa eenuuuna esxcecoonozco e3noca 6 nocawenue kpeouma 15000 pyonei,

npedocmasienHo2o Ha 5 iem noo 10 % 2ooosvix. Hauucnenue npoyenmos 1 paz 6 200.

0,10
10A = 15000 x = 3956,96
1—(1+0,10)75
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